APTand Co LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
GALLANT PLAY PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of GALLANT PLAY PRIVATE
LIMITED (‘the Company”), which comprises the Balance Sheet as at March 31, 2026 and the
Statement of Profit and Loss for the period then ended and notes to the financial statements including
a summary of significant accounting policies and other explanatory information (hereinafter referred to
as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with the Companies (Accounting
Standard) Rules, 2021 as amended and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2026, and its profit/loss for the period ended on that
date.

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the standalone financial statements for the financial year ended March 31, 2026. These
matters were addressed in the context of our audit of the standalone financial statements as a whole
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. For
each matter below, our description of how our audit addressed the matter is provided in that context.

We have determined the matter described below to be the key audit matters to be communicated in
our report. We have fulfilled the responsibilities described in the auditor’s responsibilities for the audit
of the standalone financial statements section of our report, including in relation to these matters.

Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risk of material misstatement of the standalone financial statements. The results of
our audit procedures, including the procedures performed to address the matters to be disclosed if
any, mentioned below provide the basis for the audit opinion on the accompanying stand_glone

financial statements. / \
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Particulars Description

Key Audit Matters NIL

Emphasis of Matters

We draw your attention to note 22 of the Financial Statements which describes about the
contingent liability relating to GST Rs. 1830.08 (Rs. In Thousands) for the FY 2022-23 may arise
on the company subject to discretion of the tax department.

Material uncertainty Related to Going Concern

We draw your attention to Note 25 to the financial statements which indicates that the Company
has incurred substantial accumulated losses resulting in erosion of net worth. The Board of
Directors considers that it is appropriate to prepare these financial statements on a going concern
basis in view of the continued financial support from its directors and related parties. Accordingly,
these accounts are being prepared on a going concern basis, that is, the assets and liabilities are
recorded on the basis that the company will be able to realize all its assets and discharge all its
liabilities that may arise in the normal course of business.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Directors’ Report, but
does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014 as amended, as applicable. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial contrals, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsible for assessing the Company’'s; -

ability to continue as a going concern, disclosing, as applicable, matters related to going co




and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider guantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified misstatements in the financial

statements.




We communicate with those charged with governance regarding, among other matters, the
planr_led scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in “Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a)

b)

<)

d)

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2021, as applicable.

On the basis of written representations received from the directors as on March 31,
2026, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026, from being appointed as a director in terms of
section 164(2) of the Act.

Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. As informed to us, the Company does not have any pending litigations which
would impact its financial position except as disclosed in the contingent

liabilities under note no. 22;

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to t é/
Education and Protection Fund by the Company. \




iv.

Vi.

(a) The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individual or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individual or in the aggregate) have
been received by the company from any person or entity, including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on such audit procedures that has considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused them to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e) as provided under (a) and (b) above, contain any material
misstatement.

During the year, company has not declared or paid any dividend consequently
the requirement of reporting of adherence of compliance under 123 of the
Companies Act, 2013 is not applicable.

Based on our examination, which included test checks, the Company has used
accounting software’s for maintaining its books of account for the financial year
ended March 31, 2026 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software’s. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tempered
with and the audit trail has been preserved by the company as per the statutory
requirements for record retention.

3. With respect to the matter to be included in the Auditors’ Report under section 197(16):
In our opinion and according to the information and explanations given to us, the
Company has not paid or provided any remuneration to its directors during the year.

Accordingly, reporting under Section 197(16) is complied with.

For APT & COLLP
Chartered Accountants

Registration No.: 014621C/ N500088 -

s

Sanjeev Aggarwal | {W
(Partner) Ao\
Membership No. 501114 \S}&

UDIN: 86So 1 YyNTIRMLT424

Date :2|loy [2026
Place: ¢ yr ug R AM



Annexure ‘A’ To the Independent Auditors’ Report of even date on the standalone
financial statement of Gallant Play Private Limited

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of Independent Auditors’ Report to the members of the Company on the standalone financial
statements for the year ended March 31, 2026, we report that:

i) (a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(a) (B) The company has maintained proper records showing full particulars of Intangible
Assets.

(b) The Property, Plant and Equipment have been physically verified by the Management
according to a phased programme designed to cover all the items over a period of three years
which, in our opinion, is reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the programme, certain property, plant and equipment have been physically
verified by the Management during the year and no material discrepancies have been noticed on
such verification.

(c) On the basis of information and explanations given to us, there is no immovable property held
by the company hence Clause 3 (i) (c) of the Companies (Auditor's Report) Order, 2020 are not
applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Intangible Assets during
the year.

(e) According to the information and explanations given to us, no proceedings have been initiated
or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and the rules made thereunder.
Accordingly, the provisions of clause 3 (i) (e) of the Companies (Auditor's Report) Order, 2020 are
not applicable to the Company.

ii) In respect of Inventory:

(a) The Company does not have any inventory. Accordingly, the provision of clause 3(ii)(a) of the
Companies (Auditor's Report) Order, 2020 are not applicable to the Company.

(b) According to the information and explanations given to us and the records examined by us,
during the year, the Company has not been sanctioned Working Capital limits in excess of Rs
Crore in aggregate, from banks or financial institutions on the basis of security of current assets.
Accordingly, the provision of clause 3(ii)(b) of the Companies (Auditor's Report) Order, 2020 are

not applicable to the Company.
i) According to the information and explanations given to us and on examination of records;-

a) The Company, during the year, has neither made any investments in, nor provided any
guarantee or security nor granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties, thus, provisions
of clause (iii) (a) &(b) of the Companies (Auditor's Report) Order, 2020 are not applicable to the
Company and thus all other subclause under this clause are not applicable to the company.

iv) The Company, during the year, has neither made any Loans, Investments in, nor provided any
guarantee or security. In our opinion and according to information and explanations given to us and
based on review of records, provisions of sections 185 & 186 of the Act are not applicable to the

company.




v)

Vi)

vii)

In our opinion and according to the information and explanation given to us, since the Company has
not accepted any deposits or amounts which are deemed to be deposits therefore the question of the
compliance of any directives issued by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act and the rules framed there under does not
arise.

The Central Government has not prescribed the maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013 for the products/services of the Company. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including Goods and Service Tax, provident fund, employees' state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
to the extent applicable to it. Further, no undisputed statutory dues were outstanding as on last day of
the financial year concerned for a period of more than six months from the date, they became payable.

(b) According to the records of the Company examined by us and the information and explanations
given to us, there are no Statutory dues as referred to in clause (vii) (@) which have not been deposited
on account of any dispute.

viii) In our opinion and according to the information and explanations given to us, there are no transactions

iX)

X)

Xi)

not recorded in books of accounts which have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961. Accordingly, the provisions of clause
(viii) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us, the Company has not beeh declared a
willful defaulter by any bank or financial institution or other lender.

(c) The Company has neither obtained any term loans nor applied them during the year. Accordingly,
the provisions of clause (ix) (c) of the Order are not applicable to the Company.

(d)The Company has not raised the fund on short term basis and thus this clause is not applicable
on the company.

(e) According to the information and explanations given to us, the Company has not taken any loans
from its holding company. Accordingly, the provisions of Clause 3(ix)(e) of the Companies (Auditor’s
Report) Order, 2020, are not applicable to the Company.

(f) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Accordingly, the provisions of clause (ix)(f) of the

Order are not applicable.

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, paragraph 3(x) (a) of the Order is not applicable to the
Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
paragraph 3(x) (b) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us, no fraud by the Company or’
Company has been noticed or reported during the year.



(b) Auditors have not filed report under sub-section (12) of section 143 of the Companies Act in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) According to the information and explanations given to us, no whistle-blower complaints were
received by the Company during the year. Accordingly, paragraph 3 (xi) (c) of the Order is not
applicable to the Company.

xii) The Company is not a Nidhi Company; accordingly paragraph 3(xii) (a) to (c) of the Order is not
applicable to the Company.

xiii) During the course of our examination of the books and records of the Company, all transactions
entered with the related parties are in compliance with section 188 of the Companies Act,2013 and
the details have been disclosed in the financial statements etc. as required by the applicable
accounting standards. Further, the provisions of section 177 of the Act are not applicable to the
Company.

xiv) The provisions of section 138 of the Companies Act, 2013 relating to internal audit are not applicable
to the company. Accordingly, reporting under clause 3(xiv)(a) and 3(xiv)(b) of the Order is not
applicable.

xv) The Company has not entered any non-cash transactions with directors or persons connected with
him. Accordingly, the provisions of paragraph 3(xv) of the Orderare not applicable to the Company.

xvi) (@) The Company is not required to be registered under section 45-A of the Reserve Bank of India
Act, 1934.Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during
the year. Accordingly, provisions of clause 3 (xvi)(b) of the order are not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, provisions of clause 3 (xvi)(c) of the order are not applicable.

(d) As per the information and explanations given to us, the Company does not have more than one
CIC in the Group. Accordingly, the provisions of clause 3 (xvi) (d) of the Order are not applicable to

the Company.

xvii) In our opinion and according to the information and explanation given to us, the Company has
incurred cash losses during the financial year, however, no cash losses was there in immediate
preceding financial year (Refer Cash from operating activities in Cash Flow Statement)

xviii) There has been no resignation of Statutory Auditors during the year. Accordingly, provisions of clause
3 (xviii) of the order are not applicable to the Company.

xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans, support letters from the holding company and based on our examination of the
evidence supporting the assumptions, we are of the opinion that no material uncertainty exists as on
the date of the audit report which impairs Company’s ability to meet its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.




xx) The provisions of Section 135 relating to CSR are not applicable to the Company. Accordingly thé
provisions of clause (xx) (a) & (b) of the Order are not applicable to the Company.

xx1) According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, the provisions of Clause 3(xxi) of the Companies
(Auditor's Report) Order, 2020, are not applicable to the Company.

For APT& Co LLP.
Chartered Accountants,

FRN:-O14621C/W88 7C

(Sanjeev Aggarwal)
Partner O
Membership Number: 501114 /80 Aced
UDIN: Q6 S0l HIYNTIRmM . T626
Place: Gurgaon

Date: 2 //09 202 4




GALLANT PLAY PRIVATE LIMITED
BALANCE SHEET AS AT 31 MARCH 2026
CIN: U74999HR2019PTC077930

(Amount in Rs. thousands)

Note As at As at
31 March 2026 31 March 2025
EQUITY AND LIABILITIES
Sharcholder's funds
Share capital 3 100.00 100.00
Reserves and surplus 4 (3,184.14) (2,881.17)
(3,084.14) (2,781.17)
Non Current liabilities
Long Term Provisions 5 1,498.34 1,313.69
1,498.34 1,313.69
Current liabilities
Trade payables 6
(A) Total Outstandings dues of Micro & Small Enterprises 3,901.49 1,953.10
{13) Total Outstandings dues of creditors other than 1,295.63 886.02
Micro and Small Enterprises
Other current liabilities 7 2,760.49 3,337.66
Short Term Provisions 8 899.03 ] 842.26
8,856.64 7,019.04
TOTAL 7,270.84 5,551.56
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets 9
(1) Property, Plant and Equipment . 723.82 242.84
(i) Intangible Assets 64.35 86.83
(iiiy Capital Asset Work in Progress - -
Deierred Tax asset(Net) 10 1,261.19 755.70
2,049.36 1,085.37
Current assets
Trade Receivables 11 832.84 1,356 97
Cash and cash equivalent 12 3,423.53 2,294.76
Short-ierm loans and advances 13 602.56 515.28
Other current Assets 14 362.55 299.18
5,221.48 4,466.19
TOTAL 7,270.84 5,551.56
Significant accounting policies 1-2
Other Notes 22-51

The notes referred to above form an integral part of the financial statements
As per our report of even date attached

For ART & Co LLP . . For and on behalf of the Beayd of Directors
Chartered Accountants GALLANT PLAY PRIMITED

Registration No.: 014621C/N500088

Sanjeev Aggarwai NASIR ALI

Partner Director
Memtb.ership No. 501114 CIN: 02996159 DIN: 0744830
UDIN. %SO\\\VUTTRML_IG%
Datc 21109126 Date: Date:
ace: Gurugram Place: Gurugram Place' Gurugram



GALLANT PLAY PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31 March 2026
CIN: U74999HR2019PTC077930

(Amount in Rs. thousands)

For Year ended For Year ended

Note 31 March 2026 31 March 2025
Income:
Revenue from operations 15 57,564.81 49,563.35
Other Income 16 13.60 24.56
Total Income 57,578.41 49,587.91
Expenses
Purchases 17 - -
Employee benefits expense 18 15,838.11 14,804.17
Finance Cost 19 3.34 0.43
Depreciation 20 188.77 83.04
Other expenses 21 41,931.93 35,134.43
Total expenses 57,962.15 50,022.07
Profit/ (Loss) before tax (383.74) (434.16)
Income tax expense:
-Current tax 420.29 667.09
-Deferred tax (505.49) (755.70)
-Tax of earlier years 443 -
Profit/ (Loss) for the period/year (302.97) (345.55)
Basic & diluted earnings per share (Rs.) 26 (30.30) (34.55)
Significant accounting policies 1-2
Other Notes 22-51

The notes referred to above form an integral part of the financial statements
As per our report of even date attached

For APT & Co LLP
Chartered Accountants
Registration No.: O}4621C/N500088
Sanjeev Zg:;:’:; NASIR ALI
Parlner . | ; Director
Membership No. 501114 DIN: 02996159
UDIN: 26 SOITNUNTIRMLT6 26

Date: 2 l/bq]2,6

Piace: Gurugram

For and on behalf f the Boaremof Directors

DIN: 07448809

! Date:
Piace: Gurugram Place: Gurugram




GALLANT PLAY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026
CIN: U74998HR2019PTC077930

1

2

Corporate information

Gallant Play Private Limited ('the Company') is a private limited company domiciled in India and incorporat
2013 (CIN U74999HR2019PTCO77930), Its registered office is at Unit No. 424, Eros City Square, Ros
Company operates Sports arenas and provides sports facilities and coaching (field utilisation) in Haryana, Delhi and Uttar Pradesh.

ed on 17 January 2019 under the Companies Act,
ewood City, Sector 49, Gurugram, Haryana. The

G{allam. Sports and Infra Limited held 70% of the equity shares of the Company and was its holding company until it transferred its 7,000 shares to Mr. Nasir
Ali, a director, 15th December 2025, The Company has no holding company at 31 March 2026 (refer notes 3 and 29).

Significant accounting policies

2.1

2.2

2.3

2.4

2.5

2.6

Bas
The

is of preparation
financial statements have been prepared under the historical cost convention on the accrual basis

of accounting, in accordance with the accounting

principles generally accepted in India, including the Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies
(Accounting Standards) Rules, 2021, and the other relevant provisions of the Act. They are presented in the format prescribed in Division | of Schedule 1l to

the Act and have been prepared on a going concern basis (

I'he

Use

refer note 25). The accounting policies adopted are consistent with those of the previous year.

financial statements are presented in Indian Rupees in thousands, rounded off to two decimal places, unless otherwise stated.

of estimates

preparation of the financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
the disclosure of contingent liabilities at the date of the financial statements and the reported amounts

estimales include the useful lives of property, plant and equipment and intangible assets, employee benefi
results could differ from these estimates; revisions are recognised prospectively in the period in which they a

Current and non-current classification
Assels and liabilities are classified as current or non-current as per the criteria set out in Schedule 1l to th

tirne

between the rendering of services and their realisation in cash, the Company has determined its operati

Revenus recognition
Revenus from field utilisation charges (sports ‘facility bookings and coaching) 1s recognised when the services are rencered and there is no significant -
uncertainty as to collection. Revenue is stated net of goods and services tax, discounts and refunds. Amounts received for services yet to be rendered are
shown as advances from customers. :

Inter

rest income on fixed deposits is recognised on a time

recognised when the right to receive it is established.

Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price (net of input
tax credit availed), freight and other costs directly attributable to bringing the asset to its working conditio

capi

talised only when it is probable that future economic benefits associated with it will flow to the Company

maintenance are charged to the Statement of Profit and Loss. Gains or losses on disposal are recognised in

Depreciation and amortisation
reciation is provided on the written down value method over the useful lives prescribed in Schedule Il to the Act, with a residual value of 5% of cost: office

Dep

equipment 5 years, computers and data processing units 3 years, furniture and fittings 10 years and

Dep

Intangible assets (application software) are stated at cost less accum
eslimated useful life of 10 years.
ful lives:and- residual values are reviewed at each vear end: any change is accounted for prospectively a

Use

reciation on additions is provided on a pro-rata basis from the date the asset is ready for use.

of income and expenses for the year. Significant
t obligations, and current and deferred tax. Actual
re made.

e Act. Based on the nature of its services and the
ng cycle as twelve months.

proportion basis, taking into account the amount outstanding and trie applicable rate. Other income is

n for its intended use. Subsequent expenditure is
and its cost can be measured reliably; repairs and
the Statement of Profit and Loss.

electrical instaltations and equipment 10 years.

ulated amortisation and are amortised cn the written down value method over their

s a change in accounting estimate (refer note 9).
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2.7

2.8

2.9

210

Impairment of assets

/}t each balance §heet date the Company assesses whether there is any indication that an asset may be impaired. An impairment loss is recognised in the
Staterneﬁt ofvProﬂt and Loss where the carrying amount of an asset exceeds its recoverable amount, being the higher of its net selling price and its value in
use. An impairment loss recognised earlier is reversed if there has been a change in the estimate of the recoverable amount.

Employee benefits

(a) Short-term employee benefits, including salaries, bonus and other benefits payable within twelve months, are recognised as an expense at the
undiscounted amount in the year in which the related service is rendered.

(b) Defined contribution plans: contributions to provident fund, employees' state insurance and fabour welfare fund are charged to the Statement of Profit and
Loss in the year in which the related service is rendered. The Company has no obligation beyond these contributions.

(c) Defined benefit plan: the liability for gratuity (unfunded) is determined by an independent actuary at each balance sheet date using the Projected Unit Credit
method. Actuarial gains and losses are recognised immediately in the Statement of Profit and Loss.

(d) Other long-term employee benefits: the liability for leave encashment (unfunded) is determined by an independent actuary at each balance sheet date using
the Projected Unit Credit method, and actuarial gains and losses are recognised immediately in the Statement of Profit and Loss. The current and non-current
portions of these obligations are as determined by the actuary (refer notes 27 and 28).

Taxes on income

Tax expense comprises current tax and deferred tax. Current tax is the amount of tax payable on the taxable income for the year determined in accordance
with the Income-tax Act, 1961; the Company has opted for the tax rate under section 115BAA.

Deferred tax is recognised, subject to the consideration of prudence, on timing differences between taxable income and accounting income that originate in
one period and are capable of reversal in one or more subsequent periods, using the tax rates and tax laws enacted or substantively enacted at the balance
sheet date. Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which they can be realised; where there is unabsorbed depreciation or carry forward of losses, they are recognised only if there is virtual certainty
supported by convincing evidence. The carrying amount of deferred tax assets is reviewed at each balance sheet date.

Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources will be required to
scttle the obligation and a reliable estimate of the amount can be made. Provisions are not discounted to their present value and are determined based on the
best estimate of the expenditure required to settle the obligation at the balance sheet date. A contingent liability is disclosed for a possible obligation whose
existence will be confirmed only by uncertain future events not wholly within the control of the Company, or for a present obligation where an outflow is not
probable or cannot be estimated reliably. Contingent assets are neither recognised nor disclosed in the financial statements.

Cash and cash equivalents and cash flow statement

Cash and cash equivalents comprise cash on hand and balances with banks in current accounts; fixed deposits with banks are shown under other current
assets. The cash flow statement is prepared under the indirect method set out in Accounting Standard (AS) 3, whereby the profit or loss before tax is adjusted
for the effects of non-cash transactions, items of income or expense associated with investing or financing activities and changes in working capital.

Leases
lLeases under which the lessor retains substantially all the risks and rewards incidental to ownership are classified as operating leases. Lease payments under
operating leases are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Foreign currency transactions ' ' .
Transactions in foreign currency are recorded at the exchange rate prevailing on the date of the transaction. Monetary items outstanding at the balance sheet
date are translated at the closing exchange rate, and the resulting exchange differerces are recognised in the Statement of Profit and Loss.
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2.14

2.15

2.16

Goods and services tax

Expenses and assets are recognised net of goods and services tax input credit, except where the credit is not available, in which case the tax is included in
the cost of the asset or the expense.

Earnings per share

Basic earnings per share is computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year. The Company has no dilutive potential equity shares; diluted earnings per share is therefore the same as basic
earnings per share.

Segment information
‘The Company operates in a single business segment (sports facilities and coaching) and a single geographical segment (India); heaze no separate segment
information is presented.
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3

(Amount in Rs. thousands)

As at As at
31 March 2026 31 March 2025

Share capital

Authorised

10000 t.quity shares of Rs. 10 cach 100.00 100.00
(I’revious year 10000 Equity shares of Rs. 10 each)

Issued, subscribed and fully paid up
10000 tquily shares of Rs. 10 each 100.00 100.00
(Previous year 10000 Equity shares of Rs. 10 each)

a. Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting period/year

As at As at
31 March 2026 31 March 2025
Number Amount Number Amount
Equity shares outstanding at the beginning of year 10,000 100.00 10,000 100.00
Add: Shares issued during the year s & — =
Fquity shares outstanding at the end of year 10,000 100.00 10,000 100.00

b. Terms, rights, preferences and restrictions attached to equity shares

‘The Company has a single class of equity shares having a par value of Rs. 10 each. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets. The
equity shares are entitied to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity
capital of the Company. On winding up of the Company, the holders of equily shares will be entitied to receive the residual assets of the company remaining after distribution of all preferential amounts in
proportion to the number of equity shares held.

'here are no shares issued pursuant to contract without payment being received in cash or allotted as fully paid up bonus shares and bought back over the last five years immediately preceding the
reporting date.

c¢. Details of shareholders holding more than 5% shares in the company

As at As at
31 March 2026 31 March 2025
Number % holding Number % holding

Nasir Ali 9,000 90.00% 2,000 20.00%
Supriya Sobti 1,000 10.00% 1,000 10.00%
Gallant Sports and Infra Limited - 0.00% 7,000 70.00%

10,000 100.00% 10,000 100.00%
d. Shareholding of Promoters:

As at As at
31 March 2026 31 March 2025
Number of % of total shares % change during the Number of % of total % change during
Shares year Shares shares the year

Nasir Ali 9,000 90.00% 70.00% 2,000 20.00% -60.00%
Supriya Sobti 1,000 10.00% 0.00% 1,000 10.00% -10.00%
Gallant Sports and Infra Limited - 0.00% -70.00% 7,000 70.00% 70.00%
Total 10,000 100.00% 0.00% 10,000 100.00% 0.00%

Note: 7,000 equity shares held by Gallant Sports and Infra Limited (formerly Gallant Sports and Infra Private Limited) were transferred to Mr. Nasir Ali 15th December 2025. Gallant Sports and Infra Limited is no longer a shareholder, it is a
company with conimon directors.
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4 Reserves and surplus

Surplus/(Deficit) in Statement of Profit and loss
Al the commencement of the period/year
Profit/(loss) for the year

Balance at the end of the year

Total reserves and surplus

o

Long Term Provisions
Gratuity
Leave encashment Payable

6 Trade payables

Irade payable*

MARCH 2026

As at
31 March 2026

(2,881.17)
(302.97)
(3,184.14)

(3,184.14)

As at
31 March 2026

1,108.49

As at

Dug to micro and small enterprises, registered under Micro, Small and Medium

Lnterprises Development Act, 2006 ("MSMED")*
**includes payable o related parties 3.731.73 (P.Y. 1,62227)

Due to others [Refer Note 23)

3,901.49

1,295.63

(Amount in Rs. thousands)

As at
31 March 2025

(2,535.62)
(345.55)

(2,881.17)

As at

858.37
455.32

As at
31 March 2025

1,953.10

* The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention in their correspondence

with its customers the Fnireprerieurs Memorandum Number as allocated after filing of the Memorandum. Ac:
been made in the financial statements based on information received and available with the Company. The disclosure:

2006 are civen below.

cordingly, the disclosure n respect of the amount

s payable to such enterprises as at the year end has
s required under section 22 of the Micro, Small and Medium Enterprises Cevelopment Act,
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7 Other current liabilities

Statutory liabilitics

DS payable
- GST Payable
- L:mployer :SIC payable
- Lmployer PF payable
tmployce related payables
Advances from customers
Bonus Payable
| abour welfare Fund Payable
- xpenses payable

& Short Term Provisions
Provision for Audit
IProvision for Gratuity
Frovision for Leave Encashment
Other Provision
Provision for [2xpense payable
Provision for Taxation
Provision for MSME Interest

Previous year: current portion of loave encashiment Rs 45,847 regrouped from "Expenses payable” (note 7).

10 Deferred tax asset (net)/ (Deferred Tax Liabilities)

Deferred Tax Asset

11 Trade Receivables

Unsecured and Considered gooc [Refer Note - 24)

As at
31 March 2026

145,33
850.90

11.27

58.06
1,001.71
5.78

381.56
19.22
28666

As at
31 March 2026

1,261.19

1,261.19

As at

(Amount in Rs, thousands
As at
31 March 2025

166.72
983.70
7.73
61.26
1,230.71

359.54
13.78
514.22

. 3,3376

As at
31 March 2025

As at

As at
31 March 2025

1,356.97

As at
31 March 2025
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(Amount in Rs. thousands)

12 Cash and Cash Equivalent

Balances with banks in current accounts 3,420.46 2,291.69
Cash on hand . 3.07
_ 2,294.76
As at As at
31 March 2026 31 March 2025
it B ST B L
13 Short-term loans and advances
Unsecured, considered good
Advances to vendors 20.95 106.82

Statutory dues recoverable from Government Authorities
GS1 Recewvable
1D8 Advance Paid
DS Receivable
Property tax Advance P*aid
Advance to tmployce

As at As at
31 March 2026 ___31March 20_2_5__
14 Other current Asset
Security Deposit 100.00 109 90
Prepaid txpense 153.22 95.77
Interest Accrued on FD 0.47 0.49

Fixed deposit 102.92

299,18
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15

17

19

20

Revenuefrom operations

FField Utilization Charges

Other Income
Other Income
Interest on FD

Purchase
GST Purchases

Employee benefits Expense
Salary

Stipend

ESI/PF/LWF Expenses
Bonus

Gratuity Expense
Leave Encashment Expense

Finance Cost

Bank Charges

Depreciation

Depreciation and amortisaticn (refer note 9)

For year ended
31 March 2026

57,564.81

57,564.81

7.68
5.92
13.60

For year ended
31 March 2026

14,307.09
45.00
844.21
387.62
289.45
(35.26)

15,838.11

For year ended

31 March 2026

3.34

For year ended
31 March 2026

(Amount in Rs. thousands)

For year ended
31 March 2025

49,563.35

49,563.35

21.15
3.41
24.56

For year ended
31 March 2025

12,680.72
714.59
315.59
592.10
501.17

14,804.17

For year ended
31 March 2025

0.43
0.43

Fer year ended
31 March 2025

83.04

83.04
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21

Other expenses

Arena Coaching Expense
Arena Equipment Expense
Advertising Expense

Audit Fees

Business Promotion Expense
Electricity Expense
Electrical Equipment

Office Expenses

Office Petty Expenses
Printing and Stationery
Rent Expense

Telephone Expenses
FREIGHT

Software Expenses

Late Fees & Penalty

Staff Welfare

Conveyance Expenses
Professional Charges
Property Tax

Business Support Expense
MSME Interest

Medical Insurance
Payment Gateway & Usage Charges
Bad Debts

Commision Expenses
Reimbersement

Repair & Maintance
ROUND OFF

Other Expenses

Previous year: MSME interest Rs 12.31 2.32 regrouped fror "Late Fees & Penaity”.

Note: Payment to auditors (exclusive of Goods and Service tax)
As auditor

- Sa@tutory audit

- Tax audit

; e A
a0 Ao S
80 AceY

NTS FOR THE YEAR ENDED 31 MARCH 2026

For year ended
31 March 2026

11,816.51
1,677.24
1,590.81

100.00
1,171.28
145.57
9.89
745.54
4.58
87.10
1,143.00
189.87
7.25
521.83
47.51
601.99
337.17
2,710.52
6.54
16,440.00
284.86
186.76
1,717.90
37.34

302.43
(0.39)

48.83
41,931.93

For vear ended
31 March 2026

100.00

— e RN Y

Authorised
Signatory

(Amount in Rs. thousands)
For year ended
31 March 2025

9,112.40
2,110.54
1,663.65
80.00
786.69
81.65
4.69
755.31
24.51
318.30
646.00
173.69
13.21
380.75
22.24
126.82
318.36
1,908.79
16.91
14,037.20
12.31
118.01
1,460.47
57.92
183.42
60.18
719.83
0.02

For year ended
31 March 2025

80.00

80.0
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22 Contingent Liabifities

CS1 that may become pavable on ki doposited under IGST instead of CGST / SGST - Financial Year 2022-23 (Refer Note 30)

23 Frade Payables ageing schedule

1,830.08

(Amount m Rs thous

il i Rs. thousanids

As at 31 March 2026

As at 31 March 2025

, Unbilled Outstanding for following periods from due date of Total Unbilled | Payables Not Outstanding for following periods from due date of Total
Particutars Payables Due - e - a Particulars Payables Due _ payment
Less than Tyear | 1-2ycars |23 years | More than Less than 1 year| 12 years |23 years|  More than 3
Iyears Veare
() MoK B Gy Msnar
e 3.485.33 - - . _3.901.49 [ ~ 5 - 195310 : 2 1953.10
() Drputid duos - MGME (1) Disputed dues - MSME
() Othere, - (i) Others
e = 1.295.63 o - - 1.295.63 - 886.02 - 5 886.02
() Diesputed dues (iv) Disputed du Othars
tow = 47096 e 5 5.197.12 Toal i, Z 283902 | - s z 2839.12
24 Trade Recevables ageing schedule (Amaunt in Rs 1 )
As at 31 March 2026 As at31 March 2025
Unbilted “outstanding tor following periods Trom due date of payment Total Unbilied | Outstanding for following periods from due date of payment Yol
Particulars Revenue Particulars. Reventie
“Uessthans | 6 tlonths 1vear | 12 Years |23 Venrs|More than Lessthan 6 |6 Months -1Year | 1.2 Years |23 Years|  More than 3
Months 3 Years Months Years
) Undiputod Trade Recewnblog - Consdored Gaod h I e i
e s . 595.72 237.12 1319.62 3735 - - 1.356.97
(0 Undisputed Trado Recoivablor - dered Daubtful
- - - Considarod Doubtful . . -
) D pated Trade Recorabdos onsidered Good (i) Disputed Trade Receivablos -
- - Considerod Good | - 5
(@) puted Trade Recoivabing - Considorad Doubtful (iv) Disputed Trado Recaivabics -
- . - . - Considored Doubtful - P a, - .
ot . 2372 : - 3284 Towl - 1.319.62 37.35 - - 1.356.97
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AR ENDED 31 MARCH 2026

- (Amountin Rs_ thousands)
25 Gomg concern

'I te Company s incuned substantial fosses resulting in / full erosion of its net vorth. However, the Board of Direclors considers Ihat il is appropriate to prepare these financial statements on going concern basis in view of the continued financial support from the directors and the assured
]mmw Dusiness growth sah new confracts gelting in place. Accordingly, these accounts are boing prepared on a going concern basis, that 1S: the assets and hubilties are recorded on the basis that the Company will be able to realise all its assets and discharge al Its fabillics that may arise in the normal course of
DUsINeSS

26 Lamnings per share (£PS) Year ended Year ended
31 March 2026 31 March 2025

Particulars
Hit profit/ oss) for the year attrbutable (o the equity shareholders (302.97) (345.55)
Humbet af uquity shares as at the beginning of the period/year 10,000 10,000
Humber of equity shares outstanding at the end of the periodiyear 10,000 10,000
Warghtad average number of equity shares outstanding during the year for calculation of basic carnings per share 10,000 10.000
Werahted average number of equity shares g during the for calculalion of diluted earnings per share 10,000 10,000
Basic earnings per share (Hominal value - Rs, 10 per share) (Rs.) (30.30) (34.55)
Diiuted carnings por share (Hominal value - Rs. 10 per share) (Rs ) (30.30) (34.55)
e S RO Rt 10 (30 58 froem R (14 693 67) tepcted eaer (ihe 1w Lt bren dvided by 10 mstoad of 10 090 sharos)

Employens' B
1he tab

(1) Gratuity :
A) Membership Data
Nem March 31, 2026 March 31, 2025

Tetal Humber of Uinplayees 31
Toldl Monthly Salary i C0's) (Applicable for Gratuity) 833
2 Monthly Salary (absolute) 26,874
26.94
R 1.81
Average llure service (in Years) 31.06
Discontinuance Liabilty* (Rs. thousands) 973.70
Actuianial abibly (128 thousands) 860.38
Oscontinuance’Actuarial 113%

T A B T 3y 80 0D s o ke wgmanng the vestng penod
B) Leonomic Assumptions March 31, 2026 March 31, 2025
Discount Rate 7.08% per annum 6.78% per annum
at: of increase in Compensidion levels 800% per annum 8.00% per annum
Vithvlsaval | altition rate 10.00% per annum 10.00% per annum
Liortaaty 100% of IALM 2012-14 100% of IALM 2012-14
Rt Nol Applicable Nol Applicable
30.21 Years 31.06 Years

Change in Present Value of Obligations
Al Figures in RRs. thousands March 31, 2026 March 31, 2025
snt Vitkiss of Obligation as af the beginning of the year 860.38 268.28
v Transter In(Ou) . )
3 58.33 19.40
Curtont Service 324,70 376.01
Curtaiment Cost 7 (Credit) - z
st/ (Credi) - -
fienehts pad - -
Actuarial (gaim)’ loss on obligations (93.58) 196.69
Present Value of Obligation as at the end of the year 1,149.83 860.38
D) Fair Value of Plan Assels

Al Figures in Rs, thousands March 31, 2026 March 31, 2025
Fair vatlue of plan asset at he begining of year - )
At Transtar Inf (O ) )

Actual e

on plan o

! Contributions - -

t mplo,
Benefits Puid - -
bt valie of plan assets ot the end of year % N
b unded Status (1,149.83) (860.38)
Eacess of actual over estimated return on plan assets. - °

b) Actuarial Gainl.oss Recognised

All Figures in Rs. thousands March 31,2026 March 31, 2025
Actuarial gain'(loss) for the year - Obligation 93.58 (196.69)
Actuarial (gainyloss for the year - Plan Assets 5 =
Tolal (pam) for the year (93.58) 196.69
Actuanal (gan) / fos nized in the year (93.58) 196.69
Uniecognired actuanal (gans)losses at the end of the year - -

I

F) The amount to be recognized in Batance Sheet and Statements of Protit and Loss
All Fiqures in Rs. thousands March 31, 2026 March 31, 2025
P the end of the year 1,149.83 860.38

ssant Vil of Obligation as
Fai Value of Plan Assets as at the end of the year

Fundod Status (1,149.83) (860.38)

Untecegnieed Actuanial (gains) / losses - -

et Asset ! (Liability) Recognized in Balance Sheet (1,149.83) (860.38)

G) Lxpense Recognized in Statement of Protit and Loss

AllFigures in Rs. thousands March 31, 2026 March 31, 2025
32 376.01

Curtant Snvice Cost
Past Setvice Cost
inter 3 58.33 19.40
Expected Retum on Plan As - -
Curtatment Cost / (Credit)
ment Cost / (Crod)

(93.58) 196.69

Het actuanal {gain) loss recognized in the year
Expenses ui-zug)mmx e sl.xlcnu:nlyoi Profil & Loss 289.45 592.10
1) Reconciliation of Expense in Profit and Loss Statement
All Figures in Rs. thousands March 31, 2026 March 31, 2025
Iesent Value of Obligation as al the end of the year 1.149.83 860,38
Present Value of Obligation as at the beginning of the year (860.38) (268.28)
tieneht Paid - -
Autual Return on As - -
Linbility Transfer (InyOut - -
txpenses Recognised in the Statement of Profit and Loss 289.45 592.10
1) Reconciliation of Liability in Balance Sheet
AllFigues in Rs. thousands March 31, 2026 March 31, 2025
) Het Lubiley (860,38) (268.28)
as ahoue (289.45) (592.10)
yor Contribution - -
Tttty Transfuired (n) £ Qut - Net 5 -
Closimg Net Liability (1.149.83) (860.38)
J) Biturcation of Present Value of Obligation at the end of the year
All Figures in Rs. thousands March 31, 2026 March 31, 2025
Current Labilty 41.34 201
Hon Curtent Liabiity 1,108.49 858.37
Total Luability 1,149.83 86038
Actuarial gain /
Present value of (loss) on
K} Expenence history (gratuity) - All Figures in Rs, thousands obligation obligation
Liatch 31, D106 1,149.83 9358
#anrch 31 860.38 (196.69)
Hwch 31, 268.28 -
March 31, Not available Not available
d Not available Nol available

March 2
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GALLANT PLAY PRIVATE LIMITED
NOTES TO TH FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026
CIN: U74999HR2019P TC077930

28 Leave Encashiment:
AY Membership Data
em
Tetal Humbor of Employues
! otal Rionthly Salary (in 000°s) (Applcablo for Leave Encashment)
Avutage Manthly Salary (absolute)
1ae Age (Age last Birlhday) (in Years)
Average past service {in Yers)

age Iutue sevice (in Years)
umulated Le.
Total Accumulated Le,

(n days) (in data)
(in days) (valued)

8) Lconomic Assumptions
Discount Rate:

Rate of ncre
A ageal
rtality

ot Retuin on Plan Assets
e fulure senace (in Yews)

«in Compensation fevels

atteition rate

€} Change i Present Value of Obligations

A Figures in Rs, thousands

Pz ent Vahue of Obligation as at the beginning of the year
Uiabtity Transtor n/(Outy

Intirest Cost

Past Senice Cost

Current Service Cost

rladment Cost/ (Credt)

Mlcment Cost 7 (Credit)

Benafits paid

Actuarial (gam)’ Ioss on obligations,
Present Value of Obligation

1 the end of the year

) Fair Value of Plan Assets
AlLFigures in Rs. thousands

F it value of plan asset at the beginning of year
Assel Tiansfer In' (Outy

Actual retutn on plan assels

Linployers” Contitbutions.

5 Pard

*an value of plan assets at the end of year

warial Gainfl.oss Recognised

Jures in Rs. thousands
Actuar

inidoss) for the year - Obligation
Actuarial {gamjdoss for th Plan Assets.
Total (guin) 7 loss for the
Actuntial (qain) / loss tecognized in the yoar

Uniecegnized uctuanal (gains)losses at the end of the year

F) The amount to be recognized in Balance Sheet and Statements of Profit and Loss
Al igures in R, thousands.

Mresent Value of Obligation as ot the end of the year

Fair Vil of Plan Assels as at the end of the yoar

Funded Status.

Unieconized Actuanial (gains) / losses

Net Asset/ (Liability) Recognized in Balance Sheet

G) Lxpense Recogmzed in Statement of Profit and Loss
AllFigures in Rs, thousands

Current
1 Sarvice Cost

arace Cost

o in the year
ized in the statement of Profit & Loss.

s& Statement

H) Reconciliation of Expense in Profit and Lo
All Figures in Rs, thousands

Present Value of Obligation as at the end of the year

Prisent Vatue of Obligation as at the begining of the year
Benett Pad

Actual Retum on Assets

Liabilty Fransfer (n)Out

Expenses Recognised in the Statement of Profit and Loss

1) Reconeiation of Liability in Balance Sheet
Al igures in Rs. thousands
Oprting Het Lisbinty

Employer Contribution
bty Trangforred (1) 7 Out - Net
Closing Net Liability

J) Biturcation of Present Value of Obligation at the end of the year
AllTiqures in Rs, thousands.

Current Labity

Hon-Current Liabiity

Total Liabitity

RO 42 POF I AR 0D Y 2008-25 (the £Y 202425 hncial statements b reposted the aratety fiquros in this note)

March 31, 2026

22,568
AT
2.55
321
394.50
394.50

March 31, 2026
7.08% per annum
8.00% per annum

10.00% per annum
100% of IALM 2012-14
Not Applicable

30.21 Years

March 31, 2026
501,17

33.98

148.83

(35.83)
(218.07)
430.08

March 31, 2026

3583
(35.83)

(430 08)

March 31, 2026
218.07

(218.07)
(218.07)

March 31, 2026
430.08

(430.08)

(430.(13;

March 31, 2026
148.83

33.98

(218.07)
(35.26)

March 31, 2026
430.08
(501.17)

35.83

(15.26;

March 31, 2026
(501.17)

35.26

35.83

(430.08)
March 31, 2026

430,08

(Arount in Rs. thousind

March 31, 2025
31

833

26,874

26.94

1.81

31.06

401.50

401.50

March 31, 2025
6.78% per annum
8.00% per annum

10.00% per annum
100% of IALM 2012-14
Not Applicable

31.06 Years.

March 31, 2025

293.17
208.00

501.17

March 31, 2025

(501.17)

March 31, 2025
NA
NA
NA
NA
NA

March 31, 2025
501.17
(501.17)

(501.17)

March 31, 2025

501.17

March 31, 2025
501.17

501.17

March 31, 2025
(501.17)

(501.17)

March 31, 2025
45.85
456.32
501,17



GAULANT PLAY PRIVATE LIMITED
NOTLS 1O THL FINANCIAL STATEMENTS FOR THE
GIN:U74999HR2019PT C077930

R ENDED 31 MARCH 2026

(Amountn Rs. thousands)
29 Related parties disclosures

Inaccardance vath the requirements of Accounting Standard (AS).18 on “Related Party Disclosures”, the names of related parties where control exist and/or with whom transactions have taken place during the year and description of relationships, as identified and certified by the management, are:

A. Names of reluted parties and description of relationship
- Individual having control and Key Managerial Personnel
Hhsit Al (Dircotor, holds 90% of the equity shares after the transfer of shares referred to below)
Key Maragerial Personnel
Suptiva Sobti (Drector)

- Holding company up to the date of transter of its shares: company having common dircctors thercatter
Gttt Sports and Infra Linwted (formerly Gatant Sports and Infra Private Limited)
JBCIA T0% of the equaty sharos of the Company til it translorred its 7.000 sharos to Mr. Nasir Ali 15th December 2025, It is not a holding company of the Company at the year end.

ils of trans,

tions with the above related parties in the ordinary course of business.

(Amount m Rs: thousarcls)
Particutars

Year ended Year ended
31 March 2026 31 March 2025
(4 Holding company till the date of transfer / company having comnmon directors
potts and Intra Limited y
SUpport Expense 16,440,00 14,037.20
Renl Fapans 528.00 396.00
276.77 12.31
538.28 -
AL
snse incureed on behalf of Company - -
Remuneration - ]
Balance at the end of the year:
imount payabte to Galiant Sports and Infra {imited w
Gatlant Sports and Infea Liuted - trade payable 3.731.73 1.622.27

Amount payable to (wectors,

Hoie Al ) .

30 1he company is ¢
potentually resul

>din Hayana and holds GST registration in the state of Haryana. However, during the financial year 2022-23, a clerical erior led lo the company depositing its GST hability under the IGST category, rather than allocating it correctly to the Haryana State CGST and SGST. This error may
noent biabitity of IN1R 18,30,076 82 i the future, subject to the discrelion of the tax department.

31 Operating leas

foffice premises). lease payments recognsed in the Statement of Profit and Loss R, 1.143.00 thousand (previous year Rs. 646,00 thousand).

32 the company doss not hold any immovable propertics in its own name or otherwise, hence disclosure of title deeds and revaluation is not applicable.

530 bles under development / Gapital work-in-| 2 S = s
j i p i arch 20 - Amountin GWIP for a pesiod of 31 March 2025 Total
i Amount in CWIP for a period of 31 March 2 L oiif Pasticulats ch20zs
Less than 1 year | 12 years |23 Years| 3 years Less than 1 year| 1.2 years |2-3 Years years
Projoctinprogrogs | - Projoct in prograss - e - . -
Projects temporanty suspended I S - Projocts tomporarily susponded 3 P | 5 -

P4 Ho tovalation hiss b mide i respect of property, plant and equipment (including intangibles) during the year.

38 Duting the year the company hias ot granted any loan or advance in the nature of loans topromolers, directors, KMPs and the related parties (as defined under Companies Act, 2013), either severally or jointly vath any other person that are;
@ depayable on domand, of
b vathaul spacitying any terms of petiod of repayment

p-S S




GAl

TANT PLAY PRIVATE LIMITED

NOTES 10 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026

UT499913R2019P 1C077930

(Amount i Rs. thousands

Hini b suppliers tegisterad under Micro Small and Mediim Enterprises Developr ient Azt 2006

Particulars As a1 31 March 2026 As at 31 March 2025

) Pran b o o v 21y 3.901.49 162207

(0] ittt e theroon s at year ol T T g
284,86 12.31

) Interest pasd by the Corny; merms of section 16 Micto, Small and Mo dium tnterprise development Act

00 o it e muount o 11 payement made 1 the supplies beyond e apoointed day during the year

G0} Itor et ot andsermaining unpaid as ot yoar ond - IAY _ D31

() a0t i dise and ayable ovens in the sarcaedding yoors,

ittt s s bt b actnally poie 1 the sorall enteroprises 2917 1.1

Ho praceeding has been mitiated or pending against the company for holding any benami property under the Benami Transaclions (Prohibition) Acl, 1988 (45 of 1988) and rules made thereunder.
1he company docs not have any bortowings from banks of financial institutions.
The company is not declared viul defaulter by any bank or financial institution or other lender,

ction vath companies struck off under scction 248 of the Companies Act, 2013 or seclion 560 of Companies Act, 1956

ihe company has not entered into any tran:

Ho charges o satistaction yet 1o be registered with ROG beyond the statutory period,

The Company has duly complied with the number of layers prescribed under clause (87) of section 2 of the Act read vath Companics (Restriction on number of Layers) Rules 2017.
Buring the yaar no Seheme of Atrangemenis has been approved by the Competent Authority in ferms of sections 230 o 237 of the Gompanies Act, 2013,

Utibsation of Botsovied funds and share promium'

 Ihe company has not advinced of loaned o invested funds (ether borrowed funds or share premium ot any other sources o kind of funds) to any other persan(s) or entity(ies). including foreign entiles (Intermediarics) with the understanding (whether racorded in wiling or olhervise) that the Intermediary shall i
drectly or induectly tend Gt invest in other persons or entlics identfied in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) o (il provide any guarantce, sccurity or the fike to or on behalf of the ultnate Benefi

eficiaries;
14 the company has nol recarved any fund from any person(s) or enlity(ies). including foreign entties (I"uding Party) with the understanding (whether recetded in witing or othervise) that the company shall) directly or indirectly lend or invest in. other persons or entities ideniified in any manner whatsoever by or o1
behalf of the Funding Party (Ulimate Beneticiaris) of (i) provide any guarantee, securiy or the like on behalf of the Ullimale Beneficiaries.

Cotporite Sotal Responsibiity (CSR) Mot applicable. Earings in foreign currency: Nil (previous year Nil. Expenditure in foreign currency (online software services): Rs. 8610 thousand (previous year: Nil).

Ihe campany b

ot traded ot investad in Cryplo Currency or Virtual currency dufing the year. Thi company does nal have any transaction not recordad i the books of account that has been surendered o disclosed as income during the yar in the tax assessments under the Income-tax Act, 1961

1he Company has tid accounting softvare (Tally Prime) for maintaining its books of account for the fiancial year ended March 31, 2026 which has a feature of recording audit trai (cdit log) faciily and the same has operated throughout the year for all relevant transactions recorded in the software, Further, there is n

mstance of the audt il feature being tampered vath, and the audit lrail has been praserved by the Company as per the statutory requirements for record refention.

. provisions for employce benefits, bonus and sums disallowed under section 438 of the Income fax Act, 1961) to the extent there is reasonable certainty that sufficient future taxable income will be available against which it can be realised. Th

boon on timing
batance sheet date,

I the opinion of the Board, the value on realisation of curtent assets, foans and advances in the ordinary colirse of business would not be less Ihan the amount al which they are stated in the Balance Sheet

Rato - Annexure A

Ihe previeus year figures of the financial statements have been regrouped wherever neecssary to meet the current year figures groupings.

For and on behaif or the Board of Directors

For APT S Coll P
GALLANT PLAY PRIVATE LIMITED

Chartered Accountan

Registiation Ho * 0145215004
Sunjoev Agghiveal NASIR ALI SUPRIYA SOBTI
Director Director

Parner

b 26 €011 ungJ’R ML1626
e 2100902

Piace Cortgsing

DIN: 02996159 DIN: 07448800

Date:
Place: Gurugram

Date:
Place: Gurugram




GALLANT PLAY PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026
CING UTH9991R2019PTC077930

Annexure A
S0 Ratios

N EK{*
Psfeilans Sniors | 61 prpes et Resson (1 variation is mors than 25%) 32
Current Ratio 0.59 0.64 7o%[NA
Debi-quity Ratio N.A. N.A. N A NA.
Debt Service Coverage Ratio N.A. N.A. N.ANA.
Return on Equity Ratio 010 0.13 -22%(NA
Inventory Tugnover Ratio NA.| . N.A. N.A[NA
Trade Receivables Turnover Ratio 52,58 59.12 SH9% NA
Trade Payables Turnover Ratio N.A. N.A. N.ANA
Net Capital Turnover Ratio -18.61 -19.70 6% [N.A.
Net Profit Ratio -0.003 -0.007 25% |NA.
Return on Capital Employed 0.24 0.30 -18%|N.A.
Rclurn on Investment N.A. N.A. N.A|NA.

Return on equity and return on capital employed are positive only because hoth the loss and the shareholders' funds / capital employed are negative; they are not meaningful.

The definitions of ratio / formulas used for actual computation are as follows:
1 Current Ratio = Current Assets / Current Liabilities
2 Debt Equity Ratio = Total Debt / Shareholders Equity
Debt Service Coverage Ratio = Net profit after taxes + Non-cash operating expenses + finance cost / Interest & Lease Payments + Principal Repayments

4 Return on Equity (ROE) = Net Profit after taxes / Average Shareholders Equity

5 Inventory Turnover Ratio = Cost of goods sold / Average Inventory

6 Trade Receivables Turnover Ratio = Revenue from Operation / Average account receivable

7 Trade Payables Turnover Ratio = Net credit purchases / Average Trade Payables

8 Net Capital Turnover Ratio = Revenue from Operations / Average Working capital

9 Net Profit Ratio = Profit After Tax / Revenue from Operaticn

10 Return on Capital employed (ROCE) = Profit before interest and tax / Capital employed (Total assets less current liabilities)
11 Return on Investment = Income from Investments / Cost of Investment

For APT & Co LLP
Chartered Accountants
FRN- 014621C/N500088

For and on behalf of the Board of Directors

SUPRIYA SOBTI
Director
DIN: 07448800

Sanjeev Aggarwal NASIR ALI
Partner Director
M No. : 501114 DIN: 02996159

oiN: 26SONIUNTIRMLISZ6

Place : Gurugram

Date: D | /oq |26

Place : Gurugram
Date:

Place : Gurugram
\a E‘\“\, Date:
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