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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF GALLANT SPORTS & INFRA PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Dpinlon

We have audited the stlompanying standalone financlal statementy of GALLANT SPORTS &
INFRA PRIVATE LIMITED (*the Lompany"}, which comprises the Balance Shest a5 At March 31,
2022, the Statement of Profit and Loss, the statemant of cashflows for the period then ended
and notes to the financial statemnants including s summary of significant accounting pollcres
and other explanatary Information (hereinafror refereed to- a5 “the standalcrie firancial
Matemants”),

In aur opinion and 1o the bost of our information and according 1o the sxplanations Eiven to us,
the: afaresaid standslons financig! stafermients glve the Information required by the Companies
ALt 2013 in the manner sg required and gioe & trug and fair view In canformity with the
Accounting Standards prescribed under settion 133 of the Companies At 2013 reed with the
Companies {Accounting standard) Aules, 2015 as amended gnd ather accounting principles
gzneraily accepted in india, of the ctata of aftairs of the Company as at 31st March, 2052, itz
profit2nd Its cash flows far the period ended on that date.

Basis of Opinion

We conducted our audit of the stangatone financial statements in arcoidsnce wWith the
Standards on Auditing (SAs} specified (nder section 143(10} of the Act Ous respongiifities
under those Standards are further mescribed In the Auditor's Responsibliijes for the Audit of
thee Standalone Financlal Statements section of aur repoft, We are independent of the
Company in accordance with the Code of Ethles Issued by the institute of Chartorad
Accountants of indla (ICAI) together with the independence requirements that are relevant to
aur audit of the standalone financial statements under the provisions of the Act snd the Aules
made thereunder, and we have fullllled our other ethical responstbilities In accordance with
these requirements and the ICAI's Code of Ethics. We Bellevet that the audit evidence we have
ootained 15 sufficient snd ippropriste to provide 2 basis for our audip aoirion on the
Mandalone financlgl statemanic.

Koy Apdit Matters

K&y swdit matters are those matters that, in our professionsl judgement, were ol Mt
slgnificance in our gudlt of the standatone firanclal statemants for the financi| Vear ended
March 31, 2022, Thesa matters wera addressad In the coptext of sur sadle of the standalane
financial statements az 2 whole and In farming our oginion thereon, and we da not provide a
FRRArATE cpinion on thess matters. For each matter bétlow, our description of how aur audit
addrossed the matter is provided in that COmitEst,

We have determined the matter described befow to be the key sudit matters 1o J;l&_;:;-.;‘ui
communicated In our report. We have fulfilled the responsibilities described in the audimr;}'.‘",r" T
responsibilities for the audit of the standalone financlal statements sectlon of oor r.e-pcih-#f &
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including in refation to these matters. Accardingly, our audit included the performance H’K
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procedures designed 1o respend to our assessment of the risk of material misstatemant of the
standalone financlal statements. The results of aur dudit procedures, including the procedures
performed to address the matters below provide the hasls for the audit opinion on the
aceompanying standalone finzncial stataments
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Koy AUdit matters Hew bur audit addressed the Ney audt matter

infarmation other than the financlal statements and auditors’ report thereon

The Campany’s Bosrd of Directors is respansible for the other Information. The other
Information comprises the informatien included In the Board's report but dogs not include the
financial statements and our auditor’s report therenn.

Our apinion on the financlal statements does not cover the other information end we do not
express any form of assurance conclusion thereon,

In-connection with our audit of the financial stetements, our responsblity (s o read the other
information and, in doing sa, consider whather the other information i=-materially inconsistant
with the financial statements of our knowiedge ootained in the audit or otherwisz appears to
be materially misstated.

if, bazed on the work we have perfarmed, we canclude that theers is a2 material misstatement of-
this other Information; we dre required to report that fact. We have nothing 1o report in this
regard.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Dirgctors is respansible for the matters stated in Saction 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financlal
statements that give a true and falr view of the financial position and financial performance in
accordanca with the accounting principles gensrally accepted in india, Including the Acoounting
Standards specified under eection 133-of the Act read with Rule 7 of the Companing [Accounts)
fules, 2014 as amended, as applicabls. This respansibility: slso includes maintenance of
adeguate accounting records in accordance with the pravisions of the Act for saleguarding the
aseets of the Company and for preventing sod detecting frauds and other |rregulanties
selection and application of appropriate accolmzing policies; making |edgments and estimates
that are reasonable and prudent; and cesign, Implementztion and maintenance al sdoquats
internal financial controls, that were operating effectively for ensuring the accuracy and
compietenass of the accounting records, relevant to the preparstion and presentation of tne
financial statements that give = true and fair view and are free from materiz! misstatement.
whether due 1o fraud or errar.

in preparing the financial statements, managament s responsible for assessing the Compary's
abllity to continue as a going concern, disciosing. as spplcable, matiers related to going
caticern and using tha going concern batls of 2ecounting unless mansgament either [ntends to
liguidate the Company of to cease operations, or has no realistic alternative but fo do 5o

Thoue Board of Directors dre also responsitile for overseslng the cumpany’'s financlal reparting
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Auditor’s Responsibilities for the Audit of the Financial Statements

Qur respansibility is 1o obtaln reasonable assurance about whether the financial statements as
& whole are free from materlal misststement, whether tue to fraud of error and to {ssue an
auditar’s report that includes our epinion. Ressonakie sssurance (s & high level of assurznce,
but 5 not a guarantee that an audit conducted in accordance with SAs will always datect a
material misstatement when it exists, Misstatements can arlse from fraud or BTHOF and are
tonsidered materlal if, individually or in the sgregale, they could reasonably be Expacted 1o
nfluence the economic decisions of users taken on tha bask of these standaione financial
statements,

As part of an II.It!h'. in accordance: with SAs, we exsrcise professional Judgement and maintaln
nrofessional seepticism throughout the audit. We alsa: '

Identify and assess the risks of material misstatement of the financial statements, whethier dus
ta fraud or errar, design and perform audit procedures respontivs ta thase risks, and obtain
audit evidenceé that is sufficient and appropriate to providé a basls for our opinlon, The risk of
not detecting a material misstatement resulting tram fraud is higher than for one resulting
from etror, as fraud may invelve codlusion, forgery, intentionsl amissions, misrepresentations,
of the override of internal contral,

Obiain ah understanding of internal contral relevant to the audit in ofder o design audit
procedures that are appropriatz In the circurnstances. Under section 143(3)(1) of the
ompanies Act, 2013, we are also responsible for expresing oor opinion an whether the
tompany has asdequate ntemal financlsl controls  system in place and the oporating
atfectiveness of such controls.

Eveluate the appropriatenass of accounting pﬂlill:ll:F dead and the reasonablensss of scrou nting
estimates and relsted disclosurss made by management.

Conclude on the appropriatenets of management's use of the going concern basw of
accounting 2nd, based on the 2udit evidence ocbtained, whether & mayterial uncertalnty et
related o avents or conditions that may cast significant doubt an the Company’s abliity to
continue a5 3 going concern, If we conclude that 3 msterial uncertainty exists, we are required
to draw attention in our auditer's report to the related disclosares in the financial siFtements
or, i such disclosures are madequate, to modify our apinion, Our canclusions sre basad on the
sudit evidence obtained up to the date of our suditer's report. However, future ovents of
cenditions may cause the Company ta cease to continue 4% 2 gaing cancerm,

Evaluate the overall presentation, strurture and content of tha financial statements, Including
the disclosures, anc whether the financlal statements represent the underiying transactions
and events In @ mannaer that achieves fair prasentation,

Materiality Iy the magnitude of misstatements In the standalone financial stetements that,
individumlly or In aggregate, makes it probable that the =conamle decizions of a ressanahly
knowledgeable user of the financial statements may be influenced. We cansider guantitative
materiality snd qualitstive factors in (1) planning the scope of our sudit work and in evaluating
the results of our work: and (i) to evaluate the effact of any [dentified misststemants if the
financlal staternents.

We tommunicate with those charged witn governance regarding, among other matinrs, the
pianned scope and timing of the audit and slgnificant audlt findings, including any slgnificant -
deficiencles in Internal control that we identify diring our audit.
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We also provide those chargad with Hovernance with a statement that we have complied with
relmant ethical reguirements regarding Independence, and to tommunicate wWith them 3l
relationships and other matters that may reasonebly be thought to beat on gur independencs,
and where applicable, related safeguards.

Feport an other Legaf and Regulatory Reguirements

As réguired by the Companies [Auditors Repart) Order, 2020 ("the Order"), issigd by the
Central Government of india in terms of sub-secsion (11} of section 143 of the Com panies Act,
2013, we give in the Annexure A, a2 statemnent on the matters specifisd In paragraphs 3 and 4 of
tha Order, 1o the extent applicabie

As required by section 143 {3} of the ALt we rapart that:

We have sought and obtalned all the information and explanations which to the best of our
Hlﬂ':ﬂ'!fdg:ﬁ and beflief wers necessary for the purpose of our audit

In gur opinkon proper books of account s reqQuited by law have been kept by the Caompany 5o
far a5 appears from our exsmination of those boaks

The Eajm_r.& Sheet, Statement of Prafit and Los and the Cash Flow statement dealt with by this
Report are In agreement with the books of BCCount,

i our opinian, the aforesald standsione financial stEtemants comply with the Actounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies (Accaunts)
Rubes, 2014, as appiicahle

On the basis of written representations received from the directors as on Maroh 31, 2023, and
taken on record by the Bonrd of Qirectors, none of the directors Is disqualified as an March 31,
2023, from being appolnted as a dirsctar in terms of section 154(2) of the Act,

Since the Company's turnover as per last audited financial statements 15 less than Fs.S0 Crores
anl its borrowings from: banks and finenclal institutione St any time during the year is less than
R5.25 Crores, the Company s sxemptad from getting an audit opirien with respect to the
adenuacy of the internal financh! controls aver financial reporting of the company and the
operating effectiveness of such controls vide motification dated june 13, 2017,

With respectto the other matters to be included in the Audirors Repart in accordance with
Rule 11 of the Companies {Audit and Auditars) Rules, 2014, |In dur opinion and to the bast it
aur Information and sceording ta the Expianstions given to us:

Az informed by the management, the sandalone Financial Statements discloses the impact of
pending iitigations if any on the financizl statement of the comparny;

. The Company did not have any lang-term contracts including devivative contracts for which

there were any material foresseshle lnsges;

Thite were ne amounts which were required to be trensferred 1o the investor Education and
Protection Fund by the Company,




. The Management has represented that to the best of 5 knowledge & belief other than
distioted In notes to sccounte « the Company has not advanced, loaned or Invested any funds
(either from borrowed funds o share premium or any other saurces or kind of funds) in any
ather persons ar entitles, Including foraign entities (“Intermediaries™), with the understanding,
whether recorded in writing ar ctherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entitles identified In any manner whatsoever by or on behalf of
the Company ("Litimate Seneficiaries”) Of provide any guarantee, security or the like on behall
of the Ultimate Beneficiarles.

Y. The Management has represented that o ihe best of [t knowledge & belif, ather than
disciosed In notes to accounts, the Company has not recered any furds from any pefsons ar
entities including fareign entities {“Funding Partles"}, with the undarsisnding, whether
recarced in writing or otherwise, that the tom patty shall, whather, directly or Indirectly, iend
or invest in other persons or entities identified i afy manner whatsoever by or on behalf of
the Funding Party (*Uktimate Benaficiarias”) or provide any BuURTENTEe, security ar the ke on
behaif of the Likimate Beneficiaries.

- Based o sueh audlt procadures considered reatonable and appropriste in the ciresmstantes;
nothing has come to our notice that has caused uz o beileve that the representations under
sub-clause vi and v contain any miaterial mis-statement.

vl The Company has not declared ar paid the dividend during the yesr and thus the compliance
with section 123 of the Companies Act 2013 is nat applicable,

For M & N V B ASSOCIATES
Chartered Accountonis "=

Piace: Gurugram
Datet 15.09,2022



Annexure "A" ta the Independent Auditor's Report of gven date on the standalone
financial statement of GALLANT SPORTS & INFRA PRIVATE LIMITED
To the members of GALLANT SPORTS & INFRA PRIVATE LIMITED

|Reterred to in paragraph 1 under ‘Regort on ather Fegal and regulatary requirements’ gl
the Auditors’ Report of even data] '

L i) {afthe COMmpaEnY has maintained proger records shosdng full particulsrs, nchuding
quantitative detalls and sltuation of Fraperty, Plant and Equlpmant,

{8} [B) The Company doss nat have any intangitle Assis, Accordingly, the provisions of
clatise 3 {if {al (8} of the Companles [Audisars Report} Crder, 2020 are not npphcabls to the
Company.

(b Fixnd Assets have besn psically verified by the MArEgRMEnt ot reasonabin interyals. o
matestal discrepancies wore nothed an such verification of tha EsETE,

[£) Onthe basis af mfarmatian and explanations given 1o us; the titie dewds of the Immovable
Progerties are held in the name of the Compgany

id} The Company has not revaluec irs Property, Bant and Equipment during the yEar It ko
ne intenglble sssets,

(8) According to the information and Bxplanations ghven ta ua, no proceedings have basn
Initiztad o are pending against the Company for halding any bengmi graperty under the
Benami Transactions (Prohibition) Act. 1288 \oe amended. in 2016 and the rulss made
theseunder, Accordingly, the provisiarns of clawse 3 {i) (o] of the Companies [Auditor's Report|
Order, 2020 are not apglicabie 1o thee Company.

and in aur epinign, the toverage and procedure of such virificstion by the managemznt w
ippropilate. Morsower, no inatesial SisCrepancits were poticed gn sych verflieation
cormpared to the book recieds,

b} According to the information ang anplanations gheen to us ant the records Exnrnined try
us, during the year, the Company has not been santtioned Wiarklng Caplsal lmitz-in mxness af
Rs 5 Crore i aggregate, from barks or fnanclai instirutions an the basls of securty of
SUFfent adsets. Accordingly, the provision of chagie ANE] of the Companies [Auditors
Report} Order, 2020 are not applicatie to the Comparny

1] The estmpany has not made Investrents in ar Branted dny leans, secured o unsecurad, o
tompanies, firms, and (lmitea lishifity pattnershin or ather paftles civered in the register
maintsined under Seqtion 189 of the Act during the current financlal year, Tharefors,
provisiens of dause (ill] (a} ta {f) of tha Compartes {Audltor's Reporl) Order, 2020 are nat
applicatie 1o the Company In above respect

i, Acording to the information and ewplanations ghven to us and the recards of the company
examined by us, The company hod not advaniad lsan 1o the camgany in which direetoms s
comrman and tha complisnce under section 185 #od 188 were not igplicabls,

¥, In our apinlon and scearding to the Informaticn and explanition Eiven to ux since the
Company has not accepted any deposits of smounts which gea gefmed to be deposity
therefore the question of the campliance of any directives lsued by the Reterve Bank of
India and the proviusng of tections 73 1o 70 or shy other relpyant proviglans of the
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Companies Act and the rules framsd there Linder does not arisa,

To-the best of gur knowledge and ei expiatned, The Centeal Goversmant of (ndls  has not
specified the maintenance ef cost recors unger subi-iecion 1) of Snction 148 af the At for
the products/seryices of the company,

i) According 1o the Information gnd #xplanations gven te us gnd the recardy of the Com P
exarnined by us, In aur opinion, the undisputed statitory dues Inchuding tncome-tan, goods
and serdlees Tax, ind any other iEntutony dues, s applicabla. have generaily boen reguiarly
deposited with the apprapriate duthoriiag

b} According 10 the Informaticn snd explanations heen 1o s, there were no undispited

amounts payable in respact thereaf wore in ArveaTs 84 at the fastday of the finsnelyl yaer for
# period.of mare than six marths fram the date they become gayable

le} According to the information and explanations. glven 1o us und the: recards of the
Company examined by us; there was ng Incama tae demand that were outatanding ana sre
hidar dispute,

In Gur opinivn and according to. the information und explanations given b us, Thete ars no
Fransactions not recorded In books f atEaunts which hae been surrendered or diidosed a5
incamme during the year I the TAX Assessenenits under the infome Tax AL 1961 Accordingly,
the provisions of tlausa (vill) of the Trder gre fiet applicable to the Company. '

{2 According to the infurmation and expiaratlons given o oy, The Company has Aot
Setaulted In repayment of loans or other Borrowlngs of in the payment of intereg thersan
B any lender excopt 5 didcinsed in note (i,

(b} According to the information wnd axplanationg ghen to us, the Company hizs not hiees

declired a wiliful defatier by any bank or finandad fnstitution or other laner,

\&} According to the Infarmation and explanations ghen 1o v, the Compiny hik dppllad the
berm leana for the purpose for which they were obtained, Accordingly, the provisions of
elavise (] o) of the Order pra carmplind with

() The Company has nat utilized funds reised an share term basis for (BN rerm purpoies

|2} The Comgpuny, during the year, has net takan ary funds from any entity or any peman an
account of or to mest the obligations of i subgldiaries, assoclater or joint veitures.
Al:mtdir-._;.!lr. the provisions of clause ix) (o] aof the Dirdar sre not spolicable.

If} The: company has not rakued any loans during the year on the pledge af tecirities hald in
s subsidiaries, joint ventures or assecigte companies. Accoriingly, the provisions of clause
(ix) T} of the Order zre not sgplicable,

ia] The Company gid not ralke any maney by wey of initlal public afler o furtker pubilic
oMer [including debit [nstrumants) uring the year, Accordingly, parsgragh ) (a) &f the
Order is not applicable to the Lompany.

ib) The Company has ot made any preferential stlatment or peivate placement of shares or
convertible debentures ifully, partally or optignaily convertbis] curtng the year
Accordingly, paragraph 3¢} i) of the Order s rint nppdicabie to the Tompany.

ia) Aezording ta the information and explangtions glven to us, fe fraud by the Company ar
on thl Compary has basn noticed ar Fepored during the year




(b) Auditors haye not fied report unger subrsection {125 of section 343 of the Companies
ALt in Form ADT-4 ms preseribed yride Fule 13 of Companles (Audit and Auditorsl Bl
2014 with the Central Government,

{el According 1o the Information and mpiRnEtiong given to Us, ne whistle-blewer cormplaines
Were réceived by the Company dufng tha year. Accordingiy, Paragraph 3 {ef) (o) of $he Oreey

lE'not applicable 1o the Company

xi. In our opinion, thy Comparny Is not'n Nigk company, Therafors, tha provkling of paragraph
D) {a) to (c) of the Order gre net appiitabie 1o the-company and hefice Hos Edmmented
upgn,, '

i, According to the mformation and snplanations given by the managerment, trankactiong with

the related parties are In compliancs Wwith section 188 of Companiés Act 2013 where

applicable snd the detslis have been distlosed inthe notes the financlal statemants,
Further, the provizions ofsection 177 of the Act are not applicable m the Comgpany,

RV, 4} According to the infarmatian and &xplanations given ta us, the Company has an internal
St system Commensueste with dee of Business Uiy 138 of the Companies A, 3013
b) The requirement of Inteenal 2udit & not applicasis 1o the company and thus the said
clruge is not applicabie

M, Accarding ta the mformation and sxplonations Riven to uk and a8 por records produced
before us, mon-cash IrEnSaction: were not been observed with the Fomiazny In which
directars were common of persons connected with them guring tha finandal year undir
rEREW,

vl 2] In our opinles, and according to the infarmation and Explanationg given to o the

tampany is not required to- be registered Lndar section 45-1A of the Rugerve Bank of ingiy
ACL 1934. Accardingly, provisions of clause 3 (o) (a) of the order sre not appiicakle,

(b} The Company bas met conducted any Mon-Banking Financiel as Houklig France
sgthvitles during the vear. Accorelingly, provisions of causs 3 [avl}ib] of the order sre net
applicable.

(€} The Company is net a Case Wrvastment Company (CIC) as define In/thi ristrllatians
made by the Reserse Banik of Indiy, Accordingly, provisions of clauss 3 tevilch of the srges

are wok Bpplicahls.

(d} As per the information and explanations given toow, tha Group does nat have CIT 4 the
Group. Accordingly, the provisians of clayss 3 {xdl} (e} of the Order are not applicabis to the
Company,

vl In our oginian and srarditig 1o the information and sxplination. Bven to us, the Comgany
has rot fncurred any ok losses during the financal oar and immedunely preceding year,

il There has been na resignation of Statutary Aoditers during the yvear; Accordingly, provisians
ol dause 3 lwvill) of the arder are ot applicatile to the Company,

According to the Information znd explanatians glven (o us snd an the basis of the finandial
ratlos; l:iélhg and expectad dates of realization of financial assery and peyment al Mnsncial
liabilities, othet Informatisn accompanying the fimancial statements, our knawledge of the
Soard of Dwectors and management piam, suppont letters fram the fompary ahd based on
ourexamination of the evidence supporting the-assumptions, we am of the ‘opinion that no
material uncertainty sists @5 on the date of the audit repart which Impairs Compary's-ability
o met its Nabilities existing at the date of halascy (hest 8% and when they fall dus within s

veriod of ane vear from the balarce shest dats m =
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We, huwever, state that this s POE 3N Bssuramce &= to the future wishlkity of the company,
We lurthar state that aur repoTting s based on the facts up to the dats of tha audit repent

and we neither glve any Euarwntes nor any sisurance thar all Bebifities fafiing due withis a

periad of ane year fram the balance sheer date, wil et dhicharged by the company 8% and
whan they fali dus

The Company is not required 1o trarsferred any fund for CSR Bctivity. Thus, clause of trandler
of unspent amount to fund specified L chradile VIl 1o the Companies Act within o pering of
si% months of the uxplry of the financisl yesr i nos apphicabla

Toe Company donat have AnY Ongoing profect and s dayze {xali) s At apalitabis
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GALLANT SPORTS & INFRA PRIVATE LIMITED
(CING US2400HR LGP TO06 3608)

Profit & Loss Avcount for year ended 31 Mar 2022 {Ammound R in Lakh undess of herwise sqiod)
5 N Particulnrs le for the year|for the vear un‘q‘
niled
~ N, ﬁfﬁgﬂﬁ I-Mar-71|
| Revenue from Operations [ g 57 L6286
] Oilser Liagemne " JiAid T
1] Total Incame (14 11 J028.0400 143506
v Expenses
Farrchnse af Mnterinls sl Otfler Direel cow 1 nKd 53 I i 70
Clanges b imvenlores of FG, WIF, Stock in Trade {10434 26 4
Enploves benefits expense i 2 TH 130,69
Fimance Cosis 19 23407 e el
Dregarecsation and mmoriiation cxpose I 1 1455
Chher expaiise i | 2535 20T &y
Tial Expease LHR425 [RE
W Prafil before exceptiona! and extracrdinary dems and tax {IE1=1%"Y 13935 2,36
Wi Excoplicnl liems- Priar Period [tem . -
YT Profit before extrordimary irems and s (V=V1) 135,35 b T
Wi Extrnordinnry items - .
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GALLANT SPORTS & INFRA PRIVATE LIMITED
(0 IMN: UE2HIOHR I P T OO 605,
Cash Flaw SMutement fir the yeur ended 31 March 2022 (et B m kb wrien uhereiee dad)
Fartieulams 31-Mar-2022 M -Mar-202]
Rs, Rs,
A. Cash flows from aperating activities
Net profin / (loss) belfore tax | %35 2936
Adjustmerits for h
Dieprociation and smortisation expense L1t 1453
Interes1 meome {349 (161
Intercse exponse 2307 25714
Operating profit before working capital changes 170,83 68,05
Changes in sssets and liabilities -
(Inerease ) Decrease i trade Inventories (30 38) 20,40
[lnergise)’ Decrease in trade recen ey {25.76) (263
{Inereasel Decresse n loans. and advances. olher f%scls 2838 7283
Incrense # Decrease) in irnde creditors 20438 5369
lncrease 4 Decrzase) in linkilitics and PrOVisOS 4191 25348
Cash genersted from operating activitics 116,37 T0.23
Income tax paid (59,06} (62.77
Cash gencrated from operating activities 5750 746
B. Cash flows from investing activities .
Purchase of PPE (ancluding capital work-m-progress) 2,35 (20K
Purchose of infangible assets ;
Imlerest raceivid F 40 1 i1
Mal eash used in investig activilics (2085} [T
(U Cash flows from financing activities ’
Inflow from tssue of sharc capital . .
Liwan raisedt Net of Repavmant (37 600 37,03
Intorest paid {23.97) {25.T4)
Met cash wsed 1 financing activities {61.57) 12.19
Net idecrease) incrcase in cash and cash equivakeniy (25.12) 1925
Cash and cosh equivalents as ot ihe Begenmmg of the vear 127 56 10,30
Cash and cash cquivalents as at the end of the vear [Also, vefer mote 14} 10632 44 2756
This ts the cash Mow statement referred to w our repon of even date
For M ANV & Associates For and on behall of the Board of Directors
Charterad Accouniants
FRN: (7351N Gallant Sparts snd Inear i 1
e By, L Sports and Infra Py). Lid.
. Eirector ’i" * —
Director rector - 20T
NASIR ALl SUPRIYA SOBTI
M Mo, 505416 DI - (29961 59 DIN & 07445800
Drale- 15 08, 2023
Plage. Gurgson
LIDEN: 223054 16 A XNBRILO265
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CALLANT SPORTS & INFRA FRIVATE LIMITED
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Gallant Sports Infra Private Limited
CIN: US2400HR20160TCO63608

Significant Accounting Palicies and Notes to the Financial statement:

A. Background and nature of operations

Gallant Sports and Infra Private Limited ("the Company”] is a private limited COMmpany
incorporated on 11 April 2016 under the provisions of the Companies Act to devalop and
operate @ sports infrastructure soluthen provider, The registered office of the company is Linit
Mo = 424 Eros city sguare, Secior-40, Gurgaon, Haryana

LA. Significant Accounting Polides

I Basis of Accounting and Preparation of Financial Statements

The financial statements of the Company have been prepared tocomply in all materisl respeces
with the accounting standardy notified by the Companies {Accou miing Standards| Rules, read
with Rule 7 to the Companies {Accounts) Rules 2014 in respect of Section 131 in the Companies
Act, 2003, The financial statements are prepared ender the histarical eost canvention, on s
accrual basis of accounting. The accounting policies applied are contistont with those weed n
the previous years,

All assets and llaldlities are dassified as current or pon-current g per the Company’s normal
operating cycle and other criteria set out in Schedule 11l 1o the Companies Act, 2013, Based an
the nature of services and the time belween the acquisition of assets for processing and their
realtsation in cash and cash eguivalents, the Company has ascortained its aperating cycle as
twelve manths for the purpose of assets and liabiites into current and nan-curent.

il Lise of pstimates

The preparation of the financial statements in conformity with generally accepted accounting
principles. requires the management to make estimates and assumgtions thal affect the
reported amaunts of assets and liabilities, distlosure of contingent Habilities at the date of
finzncial statemeants and the resultsof operations duting the reporting periods. Although thess
estimatas are based upen the management’s best knawledge of current svents and actions.
actual resuits could differ from thase estimates. Key estimates include estimates of the
economic useful lves of the fiked assets, provision for bad and doubtful debts, income tawes
and accrual for employes benefits. Any revision to accounting estimates will be recogrised =
prospectively ln the current and future perlods. j,;‘-;—ﬁ, s

[, Revenue Recognition II
. All Income & Expenditure to the extent considered receivable/payable withis:

reasonable cartainty are accounted for on acerual basis,

it Sports and Infra ; 'rl...lLl-‘]
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Gallant Sports Infra Private Limited
CIN: U92400HR2016PTCO63698

i, sales are recognized net of returns and trade discaunt, on transfer of significant
risks and rewards of awnership to the buyer, which generally coincides with the
delivery of goods to the customers.

fil. Income from interest is accounted For on time proportion basis taking into
account the amount cutstanding and the applicable rate of interest.

iv. Fined Assets (Tangible)
Flied Assets (Gross Block) are stated at historical cost less accumulated depraciation
and impairment {if any). Cost comprises the purchase price and any attributable cost of
the asset to ts condition for its intended we.

W, Depreciation
Depreciation on Tangible assets is provided under the Written down value method in
the manner prescribed in schedule- || of the Companies Act 2013

Wi, Inventories

inventaries including work in progress are valued at lower of cost and net realizable
value. The cost is determined an FIFO methad,

vil.  Forelgn Currency Transactions

Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of transaction, Monetary items denominated in foreign
eurrancles at the year end are restated at year end rates and corresponding exchange
differences are chamged to profit and loss statement.

viiil.  Impairment of assets

The carrying amounts of the Company's assets are reviewed at each balanca & heet date
If there is any indication of Impairment based on inte rnalfexternal factors. An
impairmant loss |s recognized wherever the carrying amount of an asset exceeds Its
recaverable amount. The recoverable amount of the assets (or where applicable, that
of the cash generating unit to which the asset belongs) is estimated as the higher of its
net selling price and its value in use, In assessing value in use, the estimated future cash
flows are discounted to their present value at the weighted average cost of capital.

igalianl Sports and Infra Pyi. Lid




Gallant Sports Infra Private Limited
CIN: U92400HR2016PTCO63658

In.

After impairment, depreciation is provided an the revised cArrying amount of the asset
CVerits remaining useful life,

A previously recognized impairment loss is increased or reversed depending on chamges
in circumstances, However, the carrying value after reversal [ not increased bayond

the camrying value that would have prevailed by charging usual depreciation if there
Was No impairmant,

Income Taxes and Deferred Tax

Tax expenses consist of current and deferred tax, Currant income tax s measured at
the amount expacted to be paid to the tax autharities in accardance with tha Indizn
income Tax Act, 1961, Deferred income taxes reflect the impact of current year timing
differences between taxable income and accounting income for the year and reversal
ef timing differences of eartier years.

Deferrad tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance sheet date. Defarrad tax assets are recognized
anly to the extent that thers Is reasonable cerainty that sufficient future taxable
incorme will be avallable against which such deferred fax assets can be realized. IF the
cempany has in the case of carry forward of unabsorbed deprectation or carry forward
tax losses, deterred tax assets are recognized only if there is virtual certainty supported
by eonvincing evidence that such deferred tax assets can be realized against future
taxable profits,

Earning per Share

Baslc Eamning per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the waighted avierage number of equity shares
cutstanding during the pariad,

For the purpose of calculating diluted eamings per share, tha net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares
cutstanding during the period are adjusted for the effects of all dilutive potential equlity
sharay,

|
Provisions and Contingencies i

Provisions involving substantial degree of estimation In measurement [without
discounted to its present value] are recognized when there is 2 presant obligation a5 3
result of past event and it & probable that an outflow of resources and a reliabls

GRHant Sports and Infez Pyl L
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Gallant Sports Infra Private Limited
CIN: U92400HR2016PTCD63698

estimate can be rade of the amount of obiigation. These are reviewed sl @ach batancs
sheet date and adjusted to reflect the current best estimates,
Contingent Assets are neither recognized nor disclosed in the financial statemeants.
Contingent liabilities are not provided for and are disclosed by way of notes.

N er Notes to A

i) Employees' benefit :

The table below shows a summary of the key results of the report including past results

as applicable,

a) The amount to be recognized in Balance Sheet

The amount to be recognized in Balance Sheet and Statements of Profit and Loss

_E_H!n'h in INR March 31, 2022 March 31, 2021
Present Value of Dbligation as ot the end of the yes 1,647,699 G884
Fair Value of Plan Assets as st the end of the vear - -
Funded Staius (1,647 65%) (BEOAEL |
Unrecognized Actuadia [gaing } forsses - .
Expense Recognired in Statement of Profit and Loss
All Figures in iNR March 31, 2022 March 31, 2021
Current Senice Cosi 433 810 212,875
FEIH Service Coat . -
Interest Conl 46,341 23542
Expected Retum on Plan Assets - -
Curtailment Cost / (Credit)
_E:rttlllm!nt&mlfﬂrﬂdﬂ . *
Mel actuarial [galnl/ los recognized m the yoar S17.064 4,015
Experries Recognized in the statement of Profit i Loss. 67,218 251,383




Gallant Sports Infra Private Limited
CIN: US2400HR2016PTCO63698

a) Summary of membership data

Asal 31032022 | 31-03-2021
) Numiber of Einpﬁ_\-'ees i3 28
b Tutal Manthly Salary (in 000's ] Basic Salary 874 593
¢} Average Past Service (Yoars) 252 2.18
d} Average Age (Years) ETRT] 3571
&) Average remaining (Years) working lie 20.76 22.29
fij _ Contingent Liabilities and Other Commitments: (Rs. in Lakh) A0
Contingent 2021-22 2020-21 |
a  Outstanding Bank Guarantee | 43,60 36,29
b. Income Tax Liabilities under appeal = x
[ ¢ Other Commitments 248 58 20.35
it Earning Per Share
 Pacticulars 2021.22 202021
Profit/ioss after Tax (Rs.) Rs.in Lakh 85,69 31.22
Basic /weighted avarage number of equity 5,00, 000 5,00,000
shares outstanding during the year =
Nominal Value of Shares (Rs. | 10.00 10.00
Basic & diluted EF5 (Rs.) 17.13 624 |/

Gallan! Sparts ood Infro Piy.




Gallant Sports Infra Private Limited
CIN: U92400HR2016PTCO63698

Iv) Audit fess include Eiatutur-,r audit fees of Rs 1.00 Lakh and Tax audit fees Rs. 0,65 Lakh
(excluding Taxes) for FY 2021-22, (Previous year - Statutory audit fees of Rs 1.00 Lakh
and Tax audit fees Rs. 0.65 Lakh [excluding Taxas))

vl Eaming in Forelgn Currency = Nil (Previous Year Nil}

wi) Value of iImport calculated on CIF basis {in Lakh)

Particulars - = L0302 | 3103207
Raw Matarial J.-EEE_.EE l 07,30
| Capital Goods Ml Nil

vil]  Expense in Foreign Currency

Particulars 31.03.2022 | 31.03.2021 |
Foredgn Travelling Expense 1.0 il ]

viii)  The Deferred Tax Assets/|Liabilities) has been arrived as follows: {in Lakh}

Deferred Tax $1.3.2022 3132081
WOV as par Companies Act 47.75 41
(WON s per Income Tax acl 7182 59.95

Deforred Asset 2007 | 35EFF
OTA @25 168% 656 43
‘Opening DTA a5 on 31.3.2022 B43 554

 OTA created during the year 014 0.89

ix) Segment Reporting

(a] Business Segment

As the Company’s business activity falls within a Single Primary Business Segment, the
disclosure reguirements of Accounting Standard — 17 “Segment Reporting” are n
applicable,

ot .
|b) Geographical Segment Irlﬂ*:lf m JT]

RN 7 s | ™

The Company primarily operates in India and therefore no geographical segment II'&”:. P :éﬂ

infermation has been provided herein, \\%‘iﬁ_ﬁ o
R
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Gallant Sports Infra Private Limited
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M) Related Party Disclosures
Detalls pertaining to related parties are shown are as Under:

k Entities having Commaon Key Management Personnel:

1. Gallant Play Private Limited
il. Key Management Personnel (Director)

1. M. Nasir All {Director)
4. Mr_Supriya Sobti (Director)
3. Mr. Ajay Gulatl {Director)

Iil) Relative of KMP
1. Ms. Mandeep Kaur- Wife af Mr, Ajay Gulati

summary of Significant related parties’ transactions carried out In ordinary course of
business are as under:

= -~ — - v (in Lakh)
] Entities Having Commen Kay | Key Management Persconel |
&l Mansgement Personnel including Relative
Ma. Dagcription 2021-21 02021 2001-37 | 20021
(Rs.] (Rs.) {Rs.) (Rs.)
L | Memunaration to Directoss = 63.50 5136
2. | Remunerstion to felative 1200 i
Commission/Incenthe Paid to
3. | Relatve - - 5495 BED
4. | Reol recovered. = 29.02 = X
Renl Expenses/Comniission
|5 | o Director 528
_, Balance as on 31" March
Payable to Director on
acrgunt of Remuneration and
5 | Rent - . L ERL L]
7. | Payable 1 relative of dinector - - | 0.50 |
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Galiant Sports Infra Private Limited
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¥l} There are no micre and small enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at 31 March 2022, This information as required
to be dizclosed under the Micro, Small and Medium Enterprises Development Act,
2006, has bean determined to the axtent such parties have been identified on the basis
of informaticn available with the Company.

xil) There have been certain irregularities in repayment of wehicle loan from Kotak
Mahindra Bank Litd during financial year 2021-22. The sald irregularity has been dus to
the change in bank account from which the EMI of vehicle loan was paid.

klii} Turnover, Input tax credit in G5TR is subject ta reconciliation with books of account as

annual G5T return are yet ta be reconciled and filed.

uiv)The account of sundry creditors and debtors, Advance for supplies are subject to
canfirmation and reconciliation. The Managermment has not previded amy confirmations
from the respective parties. Hence realization of debtor may impact the financial
positions of the company.

®v} Ratio Analysis:

Ritther Arinlyin
e concnint ; e aremeon | |
L [curent Rate 43 1.47 7,55 :
1 |tbt-Equity Ratia . 25 .40 357Gy, DU td r;;;;-m ]
Igrwed due 1o lirmer
3 F:-m Tawcn Covarags Ratio 1.08 0.2 2IL5TRL  debd an) norE3e
nEsmal accsls
4 |feturn on Equiy (ROE) 6.35 014 (s vgy, Prem ;"hr'::r“ dusing
In=gntony arcumentec
§  |imveniory Tenover Batig 61 4 15 16, 6% af 1he eand of year for
the future prajects
|Trade Recesabies Tursover Rati 4,58 4.0 15,54 =
7 |Trage Payabies Tumaover Batio 1l. 11,93 -, B -
&  [Met Cagital Temover Ratio 680 4351 3. 65% '"m"”h" ::"’mnlﬂ e
= Tmpreved dus 10 Highes
G ksl Prft Ratk 0.03 0.0z LS L tu and FAT
Trpiesed dup 16 Highes
§0  |Raiyrs on Cagia) employed 0.07 ﬂjf eyt 20 PAT
L] RALUrn 0 T ELTTEE (R
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Gallant Sports Infra Private Limited
CIN: U92400HR2016PTCO63698

o LI Uy REF G TEE o DL
Comestt Rati: = Cument scets Cumant Liabikies
Debt Futy Ratio = Total Datt ( Sharehoiders Fouty
Debt Service Coverage Ratio = Earming avaible foy Delbt Service | Deét Senve
REtum an Equity (ROE) = Net Profit after tames | Average Sharehoters Equily
[weskory Tumener Ratlo = Cos! of goods 50k | fvorags Tnvandedy
Trade fecenvabies Tumaver Ratia = Revenue fipm Operation | Average account rcehable
T il Payatles Tumoeer ot = Wet confl puchases) Trade Pavabies
Mt Capita Tumover Halie = fevenye from Cperations | Wesking capkal
Ket Profl Ratio = Frofit After Tax | Revenue from Operatiun =1
Returm on Captal emglayes {ROCE) = Profi before mterest and tax /{Networths Total Debi + Defered ta fabiy)
Returm on Imeastiment = Net Gain on Sale of Iwvectment f Codt of Investment

P R T IR - R T R S
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xvi)Additional Regulatory Information:

- Company do have the immovable property and title desd of immavable property is
held in name of the Company.

= Inopinion of the Managemant, there is no benarmi property held by the Company,

= In.opinion of the Management, the company has nat besn declared as a willful
dafaulter by any bank or financial Institution or other lender during the financial
year,

= In opinion of the Managemant, the Company does not have any transactions,
balances or relationship with Struck off companies,

- Inopinion of the management, there is no charge on the company assets which are
required (o be registered or to be satisfied as on the reporting date except for
averdraft limit availed from ICIC| bank against the pledge of FOR

- The company does not have subsidiary Company and do not have other
downstream and hence the layers prescribed under clause (87) of section 2 af the {5:; _
Act read with the Companies (Restriction on number of Layers) Rules, 2017 is net {ﬁrﬁ‘f@ R
applicatile. 1 LA

Tha company has not recefved/advanced or loaned or lnvestad funds (elther
berrowed funds or share premium or any ather sourees or kind of fu nds) through
Intermediaries during the financial Year,

fra Bt LAd
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Gallant Sports Infra Private Limited
CIN: U92400HR2016PTCO63608

- The Company has not traded or invested in Cryplo currency or Virtual Currency
during the financial year.

- The Company does not have any transaction that was not recorded in the books of
accounts and has been surrendered or disclosed as incama during the year in the
Tax assessments under the Income Tax Act, 1951,

= In the opinion of the management. the value af any of the assets other than
Property, Plant and Equipment on realization in the ordinary course of business will
not be-less than the value ot which they are stated In the Balance Sheet,

=wil} The figures are stated in Lakh rounded off to two decimal place,
Kl Previous year's figures have been regrouped /recasted te make them
comparable with the current year's figures.

ForM A NV & Associates For and on behalf of the Board
Chartered Accountants For Gallant and Infra Privale Limiied
(FRN 007361N) Gallant Sporls and infrg P Gallant Sports and Infra #vi. Ltd
Masir All Suprya Sobii
2 g T Director Director
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Diate:- 1808 2027
Place:- Gurgaon



