APTand Co LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
GALLANT PLAY PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of GALLANT PLAY PRIVATE
LIMITED (‘the Company”), which comprises the Balance Sheet as at March 31, 2025 and the
Statement of Profit and Loss for the period then ended and notes to the financial statements including
a summary of significant accounting policies and other explanatory information (hereinafter referred to
as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with the Companies (Accounting
Standard) Rules, 2021 as amended and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2025, and its profit/loss for the period ended on that
date.

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAIl) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the standalone financial statements for the financial year ended March 31, 2025. These
matters were addressed in the context of our audit of the standalone financial statements as a whole
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. For
each matter below, our description of how our audit addressed the matter is provided in that context.

We have determined the matter described below to be the key audit matters to be communicated in
our repert. We have fulfilled the responsibilities described in the auditor's responsibilities for the audit
of the standalone financial statements section of our report, including in relation to these matters.

Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risk of material misstatement of the standalone financial statements. The results of
our audit procedures, including the procedures performed to address the matters to be disclosed if
any, mentioned below provide the basis for the audit opinion on the accompanying standalone
financial statements.
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Particulars Description

Key Audit Matters NIL

Emphasis of Matters

We draw your attention to note 22 of the Financial Statements which describes about the
contingent liability relating to GST Rs. 1830.08 (Rs. In Thousands) for the FY 2022-23 may arise
on the company subject to discretion of the tax department.

Material uncertainty Related to Going Concern

We draw your attention to Note 25 to the financial statements which indicates that the Company
has incurred substantial accumulated losses resulting in erosion of net worth. The Board of
Directors considers that it is appropriate to prepare these financial statements on a going concern
basis in view of the continued financial support from its directors and related parties. Accordingly,
these accounts are being prepared on a going concern basis, that is, the assets and liabilities are
recorded on the basis that the company will be able to realize all its assets and discharge all its
liabilities that may arise in the normal course of business.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Directors’ Report, but
does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014 as amended, as applicable. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern




and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii} to evaluate the effect of any identified misstatements in the financial

statements.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a)

b)

c)

d)

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2021, as applicable.

On the basis of written representations received from the directors as on March 31,
2025, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms of
section 164(2) of the Act.

Since the Company'’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. As informed to us, the Company does not have any pending litigations which
would impact its financial position except as disclosed in the contingent
liabilities under note no. 22;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.




iv.

Vi.

(@) The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individual or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individual or in the aggregate) have
been received by the company from any person or entity, including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on such audit procedures that has considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused them to believe that the representations under sub-clause (i) and (i) of
Rule 11(e) as provided under (a) and (b) above, contain any material
misstatement.

During the year, company has not declared or paid any dividend consequently
the requirement of reporting of adherence of compliance under 123 of the
Companies Act, 2013 is not applicable.

Based on our examination, which included test checks, the Company has used
accounting software's for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software’s. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tempered
with and the audit trail has been preserved by the company as per the statutory
requirements for record retention.

3. With respect to the matter to be included in the Auditors’ Report under section 197(16):
In our opinion and according to the information and explanations given to us, the
Company has not paid or provided any remuneration to its directors during the year.
Accordingly, reporting under Section 197(16} is complied with.

For APT & CO LLP
Chartered Accountants
Registration No.714621C/ N500088

Sanjeev Aggarwal

(Partner)

Membership No. 501114
UDIN:285ont 4MTRFa532LF

Date: 15-8%-20.25
Place: hmjm
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Annexure 'A’' To the Independent Auditors’ Report of even date on the standalone
financial statement of Gallant Play Private Limited

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements'
section of Independent Auditors’ Report to the members of the Company on the standalone financial
statements for the year ended March 31, 2025, we report that:

i)

(a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(a) (B) The company has maintained proper records showing full particulars of Intangible
Assets.

(b) The Property, Plant and Equipment have been physically verified by the Management
according to a phased programme designed to cover all the items over a period of three years
which, in our opinion, is reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the programme, certain property, plant and equipment have been physically
verified by the Management during the year and no material discrepancies have been noticed on
such verification.

(c) On the basis of information and explanations given to us, there is no immovable property held
by the company hence Clause 3 (i) (c) of the Companies (Auditor’s Report) Order, 2020 are not
applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Intangible Assets during
the year.

(e) According to the information and explanations given to us, no proceedings have been initiated
or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and the rules made thereunder.
Accordingly, the provisions of clause 3 (i) (e) of the Companies (Auditor's Report) Order, 2020 are
not applicable to the Company.

In respect of Inventory:

(a) The Company does not have any inventory. Accordingly, the provision of clause 3(ii)(a) of the
Companies (Auditor's Report) Order, 2020 are not applicable to the Company.

(b) According to the information and explanations given to us and the records examined by us,
during the year, the Company has not been sanctioned Working Capital limits in excess of Rs 5
Crore in aggregate, from banks or financial institutions on the basis of security of current assets.
Accordingly, the provision of clause 3(ii)(b) of the Companies (Auditor's Report) Order, 2020 are
not applicable to the Company.

iii) According to the information and explanations given to us and on examination of records:-

a) The Company, during the year, has neither made any investments in, nor provided any
guarantee or security nor granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties, thus, provisions
of clause (iii) (a) &(b) of the Companies (Auditor's Report) Order, 2020 are not applicable to the
Company and thus all other subclause under this clause are not applicable to the company.

iv) The Company, during the year, has neither made any Loans, Investments in, nor provided any

guarantee or security. In our opinion and according to information and explanations given to us and
based on review of records, provisions of sections 185 & 186 of the Act are not applicable to the
company.




v)

vi)

vii)

In our opinion and according to the information and explanation given to us, since the Company has
not accepted any deposits or amounts which are deemed to be deposits therefore the question of the
compliance of any directives issued by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act and the rules framed there under does not
arise.

The Central Government has not prescribed the maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013 for the products/services of the Company. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including Goods and Service Tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
to the extent applicable to it. Further, no undisputed statutory dues were outstanding as on last day of
the financial year concerned for a period of more than six months from the date, they became payable
except as mentioned below:

Name of the | Nature of Amount Period to Due date Date of Remarks, if any
statute the dues (Rs.) which the payment
amount
relates
Income Tax | TDS u/s 35944.07 April 2024 — | 7% Oct 2024 | 18" Sept
Act, 1961 194H Sept 2024 2025

(b) According to the records of the Company examined by us and the information and explanations
given to us, there are no Statutory dues as referred to in clause (vii) (a) which have not been deposited
on account of any dispute.

viii) In our opinion and according to the information and explanations given to us, there are no transactions

iX)

not recorded in books of accounts which have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961. Accordingly, the provisions of clause
{viii) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us, the Company has not been declared a
willful defaulter by any bank or financial institution or other lender.

(c} The Company has neither obtained any term loans nor applied them during the year. Accordingly,
the provisions of clause (ix) (c) of the Order are not applicable to the Company.

(d)The Company has not raised the fund on short term basis and thus this clause is not applicable
on the company.

{e) According to the information and explanations given to us, the Company has not taken any loans
from its holding company. Accordingly, the provisions of Clause 3(ix)(e) of the Companies (Auditor's
Report) Order, 2020, are not applicable to the Company.

(f) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Accordingly, the provisions of clause (ix)(f) of the
Order are not applicable.




x) (a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, paragraph 3(x) (a) of the Order is not applicable to the
Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
paragraph 3(x) (b) of the Order is not applicable to the Company.

xi) (a) According to the information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the year.

(b) Auditors have not filed report under sub-section (12) of section 143 of the Companies Act in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) According to the information and explanations given to us, no whistle-blower complaints were
received by the Company during the year. Accordingly, paragraph 3 (xi) (c) of the Order is not
applicable to the Company.

xii) The Company is not a Nidhi Company; accordingly paragraph 3(xii) (a) to (c) of the Order is not
applicable to the Company.

xiii) During the course of our examination of the books and records of the Company, all transactions
entered with the related parties are in compliance with section 188 of the Companies Act,2013 and
the details have been disclosed in the financial statements etc. as required by the applicable
accounting standards. Further, the provisions of section 177 of the Act are not applicable to the
Company.

xiv) The provisions of section 138 of the Companies Act, 2013 relating to internal audit are not applicable
to the company. Accordingly, reporting under clause 3(xiv)(a) and 3(xiv)(b) of the Order is not
applicable.

xv) The Company has not entered any non-cash transactions with directors or persons connected with
him. Accordingly, the provisions of paragraph 3(xv) of the Orderare not applicable to the Company.

xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

{b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during
the year. Accordingly, provisions of clause 3 (xvi}(b) of the order are not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, provisions of clause 3 (xvi)(c) of the order are not applicable.

(d) As per the information and explanations given to us, the Company does not have more than one
CIC in the Group. Accordingly, the provisions of clause 3 (xvi) (d) of the Order are not applicable to
the Company.

xvii} In our opinion and according to the information and explanation given to us, the Company has
incurred cash losses during the financial year, however, no cash losses was there in immediate
preceding financial year (Refer Cash from operating activities in Cash Flow Statement)

xviii) There has been no resignation of Statutory Auditors during the year. Accordingly, provisions of clause
3 (xviii) of the order are not applicable to the Company.

xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans, support letters from the holding company and based on our examination of the
evidence supporting the assumptions, we are of the opinion that no material uncertainty exists as on
the date of the audit report which impairs Company’s ability to meet its liabilities existing at the date




of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

xx) The provisions of Section 135 relating to CSR are not applicable to the Company. Accordingly the
provisions of clause (xx) (a) & (b) of the Order are not applicable to the Company.

xx1) According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, the provisions of Clause 3(xxi) of the Companies
(Auditor's Report) Order, 2020, are not applicable to the Company.

For APT& Co LLP.
Chartered Accountants,
FRN:-014621 C/NS%OBB

(Sanjeev Aggarwal)
Partner

Membership Number: 501114
UDIN: 250 U t2RF 843277

Place of Signature: Gurgacn
Date: 18-09 - 202 ¢




GALLANT PLAY PRIVATE LIMITED
Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN: U74999HR2019PTC077930

T

COMPANY OVERVIEW

GALLANT PLAY PRIVATE LIMITED (‘the Company”) is a private limited company incorporated
on 17 January 2019 under the provision of the Companies Act, 2013(erstwhile Companies Act

1956). The Registered Office of the Company in Unit No. 424, Eros City Square, Rosewood City,
Sector-49 Gurgacn 122018.

Significant accounting policies
a) Basis of accounting

The financial statements are prepared on a going concern basis under historical cost
convention on an accrual basis, in accordance with the generally accepted accounting
principles in India, including the Accounting Standards specified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. All assets
and liabilities have been classified as current or non-current, wherever applicable as per the
operating cycle of the Company as per the guidance as set out in Schedule 1l to the
Companies Act, 2013.

b) Use of estimates

The preparation of the financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent liabilities as at the date of the financial statements and
reported amounts of income and expenses during the period. Examples of such estimates
include computation of percentage of completion which requires the Company to estimate the
efforts or costs expended to date as a proportion of the total efforts or costs to be expended,
provisions for doubtful debts, future obligations under employee retirement benefit plans,
income taxes and the useful lives of Property, Plant and Equipment and intangible assets.

Accounting estimates could change from period to period. Actual results could differ from
those estimates. Appropriate changes in estimates are made as the Management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the period in which changes are made and, if material,
their effects are disclosed in the notes to the financial statements. Differences between actual
results and estimates are recognized in the period in which they materialized.

c) Current and non-current classification
All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria: -

(i) Itis expected to be realized in, or is intended for sale or consumption in, the company’s
normal operating cycle;

(ii) Itis held for the purpose of being traded;

(i) It is expected to be realized within 12 months after the reporting date; or

(iv) ltis cash or cash equivalents unless it is restricted from being exchanged or used to settle
a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-financial assets.

All other assets are classified as non-current.

For Gallant Play Pri ited For Gallant Play Private imited
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GALLANT PLAY PRIVATE LIMITED

Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN: U74999HR2019PTC077930

d)

Liabilities
A liability is classified as current when it satisfies any of the following criteria: -

(i) Itis expected to be settled in the company's normal operating cycle;

(it) Itis held primarily for the purpose of being traded;

(iii) Itis due to be settled within 12 months from the reporting date; or

(iv) The company does not have an unconditional right to defer settlement of liability at least
12 months after the reporting date. Terms of the liability that could at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Current liabilities include the current portion of non-current financial liabilities.
All other liabilities are classified as non-current.
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents.

All assets and liabilities have been classified as current or non-current as per the company’s
normal operating cycle and other criteria set out in Schedule 11l of the Companies Act, 2013.
Based on the nature of services and the time between the acquisition of assets for
processing/servicing and their realisation in cash and cash equivalents, the company has
ascertained its operating cycle as 12 months for the purpose of current - non-current
classification of assets and liabilities

Property, plant & equipment’s

Tangible assets
Tangible assets are stated at cost of acquisition less accumulated depreciation. The cost of an

item of tangible assets comprises its purchase price, including import duties and other non-
refundable taxes or levies and any direct attributable cost of bringing the asset to it working
condition for its intended use.

A Property, Plant and Equipment is eliminated from the financial statements on disposal or
when no further benefit is expected from its use and disposal.

Losses arising from retirement or gains or losses arising from disposal of Property, Plant and
Equipment which are carried at cost are recognised in the Statement of Profit and Loss.

Intangible assets
Intangible assets are stated at cost less accumulated amortisation and impairment of loss, if
any.

Intangibles under development phase have been recognised considering the technical
feasibility, intent of management to complete, ability to use or sell and it will probable that the
future economic benefits arisen out such underdeveloped intangibles. The company has
measured the cost of the intangible measuring the cost of technical employees in development
and testing and the company has demonstrated that there are adequate technical, financial
and other resources so as to its completion and it will be available for use or sale.




GALLANT PLAY PRIVATE LIMITED
Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN: U74899HR2019PTC077930

Impairment, if any, in the carrying value of asset is assessed at the end of each financial year
in accordance with the accounting policy given below on “Impairment of assets”.

e) Depreciation and amortisation

Tangible assets:
Depreciation on tangible assets is provided under written down method based on useful life of
the assets as prescribed in Schedule Il to the Companies Act, 2013.

Depreciation on additions is being provided on pro-rata basis from the date of such additions.
Similarly, depreciation on assets sold/ disposed off during the period is being provided up to
the date on which such assets are sold/ disposed off.

Intangible assets
Depreciation on intangible assets is provided under written down method based on useful life
of the assets as prescribed in Schedule Il to the Companies Act, 2013.

f) Inventory
a. Inventories are valued at lower of cost and net realisable value,
b. Cost of inventories comprises of cost of purchase net of recoverable taxes and other cost
incurred to bring the inventories to their present location and condition and is ascertained
on the following basis:

Trading items ~ On specific cost basis

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated cost to affect the sale.

g) Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and no significant uncertainty exists as to realisation or collection.

h) Lease
Assets acquired under leases other than finance leases are classified as operating leases.
The total lease rentals (including scheduled rental increases) in respect of an asset taken on
operating lease are charged to the Statement of Profit and Loss on a straight-line basis over
the lease term unless another systematic basis is more representative of the time pattern of
benefit.

i) Employees benefits

Gratuity
Gratuity is a post-employment benefit and is in the nature of defined benefit plan. The liability

recognised in the balance sheet in respect of gratuity is the present value of the defined
benefit obligation as at the balance sheet date.

The defined benefit/obligation is calculated at the balance sheet date by an independent
actuary using projected unit credit method. The actuarial gains or losses are recognised
immediately in the statement of profit and loss.

Compensated absences
The liability in respect of compensated absences is determined on the basis of actuarial
valuation performed by an independent actuary using the projected unit credit method.

For Gallant Play Private Limited

Director




GALLANT PLAY PRIVATE LIMITED

Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN: U74999HR2019PTC077930

i)

k)

m

S———

Actuarial gains or losses are recognised in the statement of profit and loss in the year they
arise.

Other short-term benefits
EXpense in respect of other short-term benefits is recognised on the basis of amount paid or
payable for the period during which services are rendered by the employees.

Foreign currency transactions

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Conversion

Foreign currency monetary items in terms of receivables and payables are reported using the
closing rate. Non-monetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the transaction: and non-
monetary items which are carried at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates that existed when the values were
determined.

Exchange differences

Exchange differences arising on the settlement of monetary items or on reporting company's
monetary items at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognised as income or as expenses in
the year in which they arise.

Tax expense ;
Tax expense comprises current income tax and deferred income tax. Current tax is
determined as the amount of tax payable in respect of taxable income for the year.

Deferred income taxes reflect the impact of current year timing differences between taxable
income and accounting income for the year and reversal of timing differences of earlier years.
Deferred tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the balance sheet date. Deferred tax assets are recognised only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realised. In respect of carry forward losses or
unabsorbed depreciation, deferred tax assets are recognised only to the extent there is virtual
certainty that sufficient future taxable income will be available against which such losses can
be set off.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. If such recoverable amount of the asset or the recoverable amount of the
cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount and the reduction is treated as an impairment




GALLANT PLAY PRIVATE LIMITED

Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN: U74999HR2019PTC077930

n)

o)

loss and is recognized in the statement of profit and loss. If at the balance sheet date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed, and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost and the same is accordingly reversed in the statement
of profit and loss.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and reliable estimate can be made of the amount of the obligation. A
contingent liability is recognised where there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. The Company does not
recognised assets which are of contingent nature until there is virtual certainty of the
realisation of such assets. However, if it has become virtually certain that an inflow of
economic benefits will arise the asset and related income are recognised in the financial
statements of the year in which the change occurs.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposit with banks with an original maturity of
3 months or less. The Company considers all highly liquid investments with a remaining
maturity at the date of purchase of three months or less and that are readily convertible to
known amounts of cash to be cash equivalents.




GALLANT PLAY PRIVATE LIMITED
BALANCE SHEET AS AT 31 MARCH 2025
CIN: U74999HR2019PTC077930

([In ¥ thousands except stated otherwise])

Note As at As at
31 March 2025 31 March 2024
EQUITY AND LIABILITIES s
Shareholder's funds
Share capital 3 100.00 100.00
Reserves and surplus 4 (2,881.17) (2,535.63)
(2,781.17) (2,435.63)
Non Current liabilities
Long Term Provisions 5 1,313.69 267.71
1,313.69 267.71
Current liabilities
Trade payables 6
(A) Total Outstandings dues of Micro & Small Enterprises 1,853.10 3,294.47
(B) Total Outstandings dues of creditors other than 886.02 1,078.08
Micro and Small Enterprises
Other current liabilities 7 3,383.51 3,650.03
Short Term Provisions 8 796.42 212.57
7,019.04 8,235.14
TOTAL 5,5651.56 6,067.22
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets 9
(i) Property, Plant and Equipment 242.85 195:13
(i) Intangible Assets 86.83 HTAT
(iii) Capital Asset Work in Progress - =
Deferred Tax asset(Net) 10 755.70 -
1,085.38 312.30
Current assets
Trade Receivables 11 1,356.96 319.68
Cash and cash equivalent 12 2,294.76 3,509.80
Short-term loans and advances 13 515.27 1,925.43
Other current Assets 14 299.18
4,466.17 5,754.92
TOTAL 5,551.56 6,067.22
Significant accounting policies 1-2
Other Notes 22-51

The notes referred to above form an integral part of the financial statements
As per our report of even date attached

For APT & Co LLP For and on behalf of thelBoard of Directers
Chartered Accountants For Gallant @!alyt\ﬁ’r INTELIMITED ’ S
Registration No.: 014621C/N500088 - For Gallant Play Private Limited

-

I add

Sanjeev Aggarwal .NASIR ALI Director SUPRIYA Mector
Pattner Director Director

Membership No. 501114 DIN: 02996159 DIN: 07448800
UDIN: 25 SOWY & MR 0BT}

Date:\g-b9~2p0 5 Date:15-89- 0 23 Date: 15-0% - 2023

Place: Gurugram Place: Gurugram Place: Gurugram




GALLANT PLAY PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March 2025
CIN: U74999HR2019PTC077930

([In T thousands except stated otherwise])

Note For Year ended For Year ended
31 March 2025 31 March 2024

Income:
Revenue from operations 15 49, 563.35 36,813.69
Other Income 16 24.56 5.47
Total Income 49,587.91 36,819.16
Expenses
Purchases 17 - -
Employee benefits expense 18 14,804.17 9,175.13
Finance Cost 19 0.43 0.13
Depreciation 20 83.04 114.00
Other expenses 21 35,134.42 28,708.29
Total expenses 50,022.07 37,997.55
Profit / (Loss) before tax (434.16) (1,178.39)
Income tax expense:
-Current tax 667.09 -
-Deferred tax (755.70) -
Profit / (Loss) for the period/year (345.55) (1,178.39)
Basic & diluted earnings per share 26 (34.55) (117.84)
Significant accounting policies 1-2
Other Notes 22-51

The notes referred to above form an integral part of the financial statements

As per our report of even date attached

For APT & Co LLP For and on behalf of the Board of Directors
Chartered Accountants GALLANT PLAY PRIVATE LIMITED

Replstation No- 01481GANBM0RER. iy g brav i or Gallant Play Pr ivite Limiteg

Sanjeev Aggarwal SIR ALI Director UPRIYA sBBfFtor
Partner Director Director

Membership No. 501114 DIN: 02996159 DIN: 07448800
UDIN: 38€0MYBMIREDEHT

Date: \¢-eq-202¢ Date;1$-©9% - 2025 Datet £ -88 - 2025
Place: Gurugram Place: Gurugram Place: Gurugram



GALLANT PLAY PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2025
CIN: U74999HR2019PTC077930

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2025

A) |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax
Adjustment For -

Add:- Depreciation
Less :- Interest Income

Operating Profit Before Working Capital Changes

Movements in Working Capital

(Increase)/Decrease in Receivables
(Increase)/Decrease in Short term Advances
(Increase)/Decrease in Other Current Assets
(Decrease) / Increase in Trade Payables

(Decrease) / Increase in Current Liabilities
(Decrease) / Increase in Long/Shart Term Provisions

Less:- Income Tax Paid

Net Cash From Operating Activities (A)
B)|CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets including CWIP
Interest Received

Net Cash From Investing Activities (B)

—

C)|CASH FLOW FROM FINANCING ACTIVITIES

-~

Proceeds From Short Term Loans
Proceeds from /(Repayments of) Short Term Loans
Share Application Money Received

Net Cash From Financing Activities ( C )

D

Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C)

Opening Cash and Cash Equivalent
Closing Cash and Cash Equivalent ( Note 9)

E

Components of cash and cash equivalents
Cash on Hand
Balance with Banks

-In Current Accounts

For the year ended For the year ended
31st March 2025 31st March 2024

(Rs. in Thousands) (Rs. in Thousands)

-434.18 -1178.39

83.04 114.00

-3.41 0.00

-354,52 -1064.39

-1037.28 -261.56

1410.16 -1481.54

-299.18 0.00

-15633.42 2665.12

-266.52 2236.22

962.74 385.28

0.00 0.00

-1118.03 2479.13

-100.42 -36.60

341 0.00

-97.02 -36.60

0.00 0.00

0.00 0.00

0.00 0.00

-1215.04 2442.53

3509.80 1067.27

2294.76 3509.80

3.06 4.00

2291.69 3505.80

2294.76 3509.80

The cash flow is prepared under indirect method as set out in Accounting Standard-3

As per our annexed report of even date

For APT & Co. LLP
Chartered Accountants
FRN : 014621C/N500088

Sanjeev Aggarwal

M No: 501114

Partner
PLACE:IsGurugram T
DATE: |5-08 - 202
UDIN: g S ani gy tIRFO 5327+

For and on behalf of the,Board of Directors

IFRit e P Gallant Play Private Limitec

Director

NASIR ALI
" Director
DIN: 02996159

UPRIYA SO
irector
DIN: 07448800

Direct

Datel 5°- 09 — 2025
Place: Gurugram

Date: )0 9 BerS
Place: Gurugram



GALLANT PLAY PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN: U74999HR2019PTCO77930

31

March 2025

3 Share capital
Authorised

As at

10000 Equity shares of Rs. 10 each 100.00
(Previous year 10000 Equily shares of Rs. 10 each)
Issued, subscribed and fully paid up
10000 Equity shares of Rs. 10 each 100.00
(Previous year 10000 Equity shares of Rs. 10 each)

100.00
a. Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting period/year

As at
31 March 2025
Number Amount

Equily shares outstanding at the beginning of year 10,000 100.00
Add: Shares issued during the year - =
Equity shares outstanding at the end of year 10,000 100.00

b. Terms, rights,preferences and restrictions attached to equity shares

([In T thousands except stated otherwise])

As at
31 March 2024

100.00
100.00
100.00
As at
31 March 2024
Number Amount
10,000 100.00
10,000 100.00

The Company has a single class of equity shares having a par value of ¥ 10 each. Accerdingly, all equity shares rank equally wilh regard to dividends and share in the Company's residual
assets. The equity shares are entitled to receive dividend as declared from time to time. The veting rights of an equity shareholder on a poll (not on show of hands) are In proportion to its
share of the paid-up equity capital of the Company. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the company remaining after

distribution of all preferential amounts in proportion to the number of equity shares held,

There are no share issued pursuant to contract without payment being received in cash or allotted as fully paid up bonus shares and bought back over the last five years immediately

preceding the reporting date.

c. Details of shareholders holding more than 5% shares in the company

As at As at
31 March 2025 31 March 2024
Number % holding Number % holding

Nasir Ali 2,000 20.00% 8,000 80.00%
Supriya Sobti 1,000 10.00% 2,000 20.00%
Gallant sports & play limited 7,000 70.00% = 0.00%

10,000 100.00% 10,000 100.00%
e, Shareholding of Promoters:

As at As at

31 March 2025

31 March 2024

Number of % of total shares % change during Number of % of total % change during
Shares the year Shares shares the year
Nasir Ali 2,000 20.00% -60.00% 8,000 80.00% 0.00%
Supriya Sobti 1,000 10.00% -10.00% 2,000 20.00% 0.00%
Gallant sports & play limited 7,000 70.00% 70.00% - 0.00% 0.00%
Total 10,000 100.00% 0.00% 10,000 100.00% 0.00%

ted

Director




GALLANT PLAY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

CIN: UT4999HR2019PTC077930

4 Reserves and surplus

Surplus/(Deficit) in Statement of Profit and loss
At the commencement of the period/year

Profit/{loss) for the year

Balance at the end of the year

Total reserves and surplus

5 Long Term Provisions
Gratuity
Leave encashment Payable

6 Trade payables
Trade payable*

As at

31 March 2025

As at
31 March 2025

858.36
455.33
1,313.69

As at
31 March 2025

Due to micre and small enterprises, registered under Micro, Small and

Medium Enterprises Development Act, 2006 ("MSMED")*

1,953.10

** includes payable to Related Parties Rs 3.262.07(P.Y. Rs. 1,151.98)

Due to others [Refer Note 23]

* The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that
correspondence with its customers the Entrepreneurs Memerandum Number as allocated after filing of the Memorandum. Accordingly,
enterprises as at the year end has been made in the financial statements based on information re
available with the company, there are no dues outstanding

provided above.

7 Other current liabilities

Statutory liabilities

- TDS payable

- GST Payable

- Employer ESIC payable

- Employer PF payable
Employee related payables
Advances from customers
Bonus Payable

labour welfare Fund Payable
Expenses payable

8 Short Term Provisions
Provision for Audit
Provision for Gratuity
Other Provision
Provision for Expense payable
Pravisein for Taxation
Provision for MSME Interest

886.02

2,839.12

As at
31 March 2025

166.72
983.70
7.73
61.26
1,230.71
359.54
13.78
560.06

~ 3,383.51_

As at
31 March 2026

80.00
2.01
20.00
15.00
667.09
12.31
796.42

For Gallant Play Private Li

Director

egor Gallant Play Private Limited

([In ¥ thousands except stated otherwise])
As at
31 March 2024

(1,357.24)
(1,178.39)
(2,535.63)

(2,535.63)

As at
31 March 2024

267.71

267.71

As at
31 March 2024

3,294 .47

1,078.08

4,372.54

the Micro and Small Enterprises should mention in their
the disclosure in respect of the amounts payable 1o such
ceived and available with the Company. Based on the information received from vendors and

to micro and small enterprises (Suppliers) covered under the Micro, Small and Medium Enterprises Development Act, 2006 except as

As at
31 March 2024

466.39
894,53
2.98
44.44
821.07
53.36
175.95

1,191.31
3,650.03

As at
31 March 2024

60.00
Q.57
152.00

212.57

=

Director



GALLANT PLAY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN: U74999HR2019PTC077930

10 Deferred tax asset {net)/ (Deferred Tax Liabilities)

13

Deferred tax Asset

Trade Receivables

Unsecured and Considered good [Refer Note - 24]

Cash and Cash Equivalent

Balances with banks in current accounts
Cash on hand

Short-term loans and advances
Unsecured, considered good

Advances to vendors

Statutory dues recoverable from Government Authorities
- GST Receivable

- TDS Advance Paid

- TDS Receivable

- Property tax Advance Paid

Advance to Employee

Other current Asset
Secunty Deposit
Prepaid Expense
Interest Accured on FD
Fixed deposit

Vi

For Gallant Play Private Limited

irector

As at
31 March 2025

755.70
755,70

H

As at
31 March 2025

1,356.96

1,356.96

As at

31 March 2025

229169
3.06

— 23478

As at

31 March 2025

106.81

170.76
220.32
6.54
10.84
515.27

As at

31 March 2025

100.00
895.77
0.49
102.91
299.18

([In T thousands except stated otherwise])

As at
31 March 2024

I

As at
31 March 2024

As at
31 March 2024

3,505.80
4.00

3,509.80

As at
31 March 2024

17.02

1,413.82

494.59

1,925.43

As at
31 March 2024




GALLANT PLAY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN: U74999HR2019PTC077930 .

([In 2 thousands except stated otherwise])

For year ended
31 March 2025

For year ended
31 March 2024

15 Revenue from operations
Field Utilization Charges 49,563.35 36,813.69
439,563.35 36,8T3.69
16 Other Income
Other Income 21.15 5.47
Interest on FD 3.41 -
2456 5.47
17 Purchase

GST Purchases

For year ended
31 March 2025

For year ended
31 March 2024

18 Employee benefits Expense
Salary 12,680.72 8,303.68
Stipend - -
ESI/PF/LWF Expenses 714.58 603.17
Bonus 315.59 -
Gratuity Expense 592.10 268.28
Leave Encashment Expense 501.17 -
14,8047 9,175.13
For year ended For year ended

31 March 2025

31 March 2024

19 Finance Cost
Bank Charges 0.43 0.13
0.43 0.13
For year ended For year ended
31 March 2025 31 March 2024
20 Depreciation
Depreciation of Property, Plant and Equipment (refer note 9) 83.04 114.00
83.04 114.00

Director

For GaflantPan Private Limited

o

~

Director



21 Other expenses

Arena Coaching Expense
Arena Equipment Expense
Advertising Expense

Audit Fees

Business Promotion Expense
Electricity Expense
Electrical Equipment

Office Expenses

Office Petty Expenses
Printing and Stationery
Rent Expense

Telephone Expenses
FREIGHT

Software Expenses

Late Fees & Penalty

Staff Welfare

Conveyance Expenses
Professional Charges
Property Tax

Business Support Expense
Medical Insurance

Payment Gateway & Usage Charges

Bad Debts
Commision Expenses
Reimbersement
Repair & Maintance
ROUND OFF

Other Expenses

Note: Payment to auditors (exclusive of Goods and Service tax)

As auditor
- Statutory audit
- Tax audit

For Gallant Play Private Limited

=% Irector

{[In T thousands except stated otherwise])

For year ended
31 March 2025

9,112.40
2,110.54
1,663.65
80.00
786.69
81.65
4.69
75531
24.52
318.30
646.00
173.69
13.21
380.75
34.56
126.82
318.36
1,908.79
16.91
14,037.20
118.01
1,460.47
57.92
183.42
60.18
719.83
0.02
30.56

For year ended
31 March 2024

35,134.42

8,100.66
854.33
928.29

60.00
187.58
65.22

44.59
148.56
528.00

89.84

5.27
275.58

11.53

87.57

97.51

1,225.44

14,409.60

1,197.62
35.19
304.82

31.08

For year ended
31 March 2025

28,708.29

80.00

For year ended
31 March 2024

80.00

60.00

60.00




GALLANT PLAY PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARGH 2025
CIN: U74999HR2019PTC077930
9. (a) Property, Plant and Equipment
= {[In T thousands except stated otherwise

___ Gross block A depreciation Net block
Description As at i 3 As at As at Depreciation i As at As at As at
dd et
=N, Astaprivzozy | AddiOnS | Delelions | giu s atos | Tatapai 2024 | Tor the poriod | DOIRHONS | 54 vioich 2025 | 31 March 2025 | 31 Mareh 2024
A} PROPERTY, PLANTS & EQUIPMENTS
Office Equipments 138.25 6.43 E 144.68 14,01 11.92 - 25.93 118.75] 124.24]
B} FURNITURE AND FITTINGS
Furniture 59.27| - - 59.27 16.28] 11.13 = 27.41 31.86 42.99
C) COMPUTER AND DATA PROCESSING UNITS
Laptops and Computers 127.61 93.99 - 221.80, 99.71 29.66 - 129.37| 92.23) 27.90
Total 325,14 100.42) - 425.56] 130.00 52.71 -| 182.71 242.85| 195.13
(b) Intangible Assets
Gross block Accumulated depreciation Net block
Description As at o o As at As at Depreciation . As at As at As at
let letior
- st April 2094 | A9UONS | DOIONONS | oy \ao 2025 | 1st april 2024 | for the perio | P2 | 51 varen 2025 | 31 Maren 2025 | 31 Marer 2024
Software 158 - - 157.50] 40 30.34 - 70.67 86.83 117.17|
Total = 157.50 - - 157.50 40.33 30.34| -] 70.67] 86.83] 117.17]
9. {a) Property, Plant and Equipment
{[In ¥ thousands except stated otherwise
Gross block Ac | depreciation Net block
Description As at e < As at As at Depreciation As at As at As at
t
tstapiizozs | AINHens | Deldtions | 4 yaron oz | tstaprizozs | fortheperiod | DRHONS | ooyt onen | 31 Marst 2024 | 31 Maron 2023
A) PROPERTY, PLANTS & EQUIPMENTS
Office Equipments 119.15 18.10 - 138.25 3.19) 10.82] - 14.01 124.24 115.98
B) FURNITURE AND FITTINGS
Furniture 59.27| - - 59.27] 1.26] 15.02 - 16.28 42.99 58.01
C} COMPUTER AND DATA PROGESSING UNITS
Laptops and Computers 127.61 - - 127.61 51.88] 47 83 - 99.71 27 .90 75.73
| Total _ S 306.04) 19.10) 4 325,14 56.33 73.67 ] 130.00 195,13 249.70)
_[b) Intangible Assets
Gross block A lated depreciation Net block
Description As at i 5 As at As at Depreciation " As at As at As at
1st Apri zopg | Additions | Deletions | o0y oh 2004 | 15t Aprit 2023 | forthe pariod | PEINONS | o4 yiareh 2024 | 31 March 2024 | 31 March 2023
Software - 157.50 5 157.50) 5 40.33 3 4033 17,17 <
el e 157.50 f 157.50] | 40.33 - 40.33] 117.17) -




GALLANT PLAY PRIVATE LIMITED
NOTLS TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARGH 2025
CIN. U74998HR2019PTCO77230

22

23

Contingent Liabilitics
(Refer Mote 30,

Trade Payables ageing schedule

Rs. 1,830.08(Financial Year 2022-23)

{[in 7 thousands except stated otherwisa])

[Tatar ~

Pa i
articulars As at March 2026 Bartioglars As at March 2024
Unbilled | Payables Not Oultstanding for oliowing pEnods from due dale of payment Unbi| - Payables Not | Outstanding for follawing periods from due date of payment
Payables Due Hed Due
Less than 1 [ 1.2 | 23 years | More thans Total Paya Less than | 1-2 years|2-3 years| More than 3 Total
)3 year years years bies 1 year years
(1) MSRIF {1) MSME
o - - 1.953 - - - 1.953.10 - - 3.284.47 5 - 3,204.47
(0} Drsputed dues -MSME (n) Disputed dues -MSME
o = 88602 = 5 BES 02 (i) Others % - 80257 | 17521 - - 107808
Hrd dues-Cthers {wisputed dues-Others
el 5 = 2,839.12 - g S 2,838.12 Tatal = = 418734 | 175,21 B 4,372,540
Trade Receivables ageing schedule ([in ? thousands except stated otherwmse])
ARl As al March 2026 Lo As at March 2024
Unbilled |Outstanding for following periods om due dale of payment Unbi/ Outstanding lor lallowing penods from due date of payment
Revenue lled
Lessthans |6 Months -1¥ear| 1.2 | 2.3 Years | More than & Tolal Revel Lessthan6 | 6 Months - |12 Years|2.3 Years|  More than 3 Total
- = = Months Years Years nue Manths, 1¥ear Years
(1} Undispited Trade Receivables- Considerad Goods 1) Undisputed Trade
|Recewables- Considared
= - 1320 a7 - - - 1.356.96 |Goods - 312.68 - - - 31968
i) puted Trade Rec G Doustiul (1) Undisouted Trage
Receivables- Gonsidered
. 5 . S z = 2 = Daubtful = : = = - - -
(i) Dispated Trade Recevables: Considered Goods (i} Dispted Trade
Recewvables- Considored
o = x = = = % = Gaods b = - = = 2
(ilisputed Tiade Regewables- Considered Doubtiul {wv)Disputed Trade Receivables
Conrsidered Doubtiul
T = 1,319.62 37.34 5 3 5 1,356.96 Total =] 313.88 5 = - 319,690

Total

For Gallant Play Private



GALLANT PLAY PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CINI U74999HRZ019PTCO77930

25 The Campany has incurred substantial accumulated lossas resulting in substantalifully erosion of net werth dus to significant lossas dunng the yoar. Hawever. the Soam of Direstors considers that it s approprate to prepare these financial
busis i view of the continuad finsnaial supsert fram the directars and the assured future busness growih with new contracts getting in place, Accordingly. thess accounts are baing prepared on a aong concarn basis that i the assets &
that tha Campany vall be able to raabize all ts assets and discharge all ts habidites that may anse m the normat course of busingss.

3

Earnings per share (EPS)
Particulars

Met profit for the year atribulable ta the equity sharaholders

Number of equity shares as at the beginning of the parcdiyear

Mumber of equity shares outstanding at the end of the perod/year

Waighted average number of aquity shares outstanding during tho year for calculation of basic eammgs per sharg

Vaighted average number of equity shares sutstanding during the for caleulation of diluted cermings per share

Bass earminas per share (Normihal vahe - Rs. 10 per share)
Diuted garmings per share (Noninal vaiue - Re 10 par share)

Employees” Benefit
The table belaw shows a summary of the key rosults of to report ncliding past residls ae applicabls
Gratuity ;

A) Membership Data

Total Humber of Employeas

1ol Monthly Salary (in 000 5) (Basic Sakary)
raqe Monthly Salary {absolute)

rage Age (Aga last Bithday) (in Years)
{n Years)

S8IVICE (I Yoars)
Urcantnuance | abilty*

Aetuaral Liapilty

Urscontinuance/Actuanal

B) Economic Assumptions
Dizsunt Rate

Hale of ncrease in Compensation levels
Rate of Return an Plan Assets

Avrane future service (n Years)

C) Change in Present Value of Obligations

All Figures in 000°s

Hresent Value of Oblgaton as at the baginning of the year
Liabilty Transfor InfOuty

Intorost Cost

Faut Senvice Cost

Cuirent Service Cost

Cutaimant Cost f (Credit)

Setlement Cost / (Crodi)

Bienains pad

Actuanal {gam)f oes on obligatons

Frasont Value of Obligation as 5t the end of the year

DI Fair Vajue of Plan Assets

All Figures in 000's

Fair vakre of plan auset at the bedinning of veor
Asnat Transler In/ (Out)

Aciual return on plan assots

Emplnvars Contmbutions

Tenufis Paid

i airvalue of plan assets at the end of vear
Funded Status

Excoss of az

nl over estimated return on olan assets

L) Actuarial Gain/Loss Recoanised

Al Figures in 000's

Actuanal painfiiass) for the vear - Obliaation

Actuurial {gainifoss for the yoar - Plan Assets

Tntal (nam) { 1bas far the wear

Actuanial tnam) / loss recaanizad o the vear

Unrecoanizad actuanal lamnsiiosses at the end of the vear

1 The amount to be recognized in Balance Sheet and Statements of Profit and Loss
All Fiures in 000's

Present Vahus of Obkaaton as.at the end of the vear

Fan Makie of Plan Assots as at the ond of tha vear

f undad Status

Unracocnized Actuanal igains) / losses.

tlet Asset | (Lmbilitvi Recoanized n Balanca Sheet

G) Expense Recoanized in Statement of Profit and Loss
All Fiaures in 000's

Current Service Cast

Past Servica Cast

Interest Cost

Lxeactad Retum on Flan Assets

Cuitailment Cost f (Crodit)

Setilement Cast f (Credi

Metacuanal (aenf loss recoanized In the vear

Expenses Recoanized in the statoment of Profil & Loss

HI Regongiliation of Expense in Profit and LossStatement
Adl Figures in 000's

Prsant Value of Obkaaton as at the and of the vear

tresant Vahia of Oblaaton as at the beanning of the vaar
Renafit Pad

Actual Return on Assets.

Liability Transfer {InvOut

T xpenses Resoanisad in the Statement of Prait and Loss

It Hecongiliation of Liability in Balance Shaet
All Fiqures in 000's

Lnening bt Liabity

&% s 45 above

| mplaver Cantributen

wability | ransfarted (i) f Dut - Net

Closna et L iskikty

Director

statemants on a going concemn
nd liabiites ars recorded on the

[[in # thousands except stated otherwise])

Year ended
31 March 2025

{345.55)
10,000 00
10,000.00

10 000 00

10,000 00
(34.55)
(24 55

March 31, 2025
31

833

2587

2594

1.81

31.06

973.70

860.38

113%

March 31, 2025
8.78% per annum
8.00% perannum
Net Applicable
31.06 Years

Mareh 31, 2025
268.23

18.40
376.01

196 65
880,38

March 31, 2025

(B60,38)

March 31,2025
(196 69)
196.69
196 .69

March 31, 2025
86038

(850 38)

(B60.38)

March 31, 2025
3re.01
19.40

186 68
58210

March 31, 2025
860,38
(268.28)

58210

March 31, 2025
(268.28)
(992100

(850.38)

For Gallant Play Private
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Year ended
31 March 2024

(1.178.39)
10.000.00
10,000 00

10.000.00

10,600.00
117 84)
(117.84)

March 31, 2024
24

348
14 51
617

1.46
31563

33404
265878
125%

March 31, 2024
7 23% per annum
8.00% per annum
ot Applicabla
31.83 Years

March 31, 2024
127.87
140,41

268.28

March 31,2024

(268 28)

March 31, 2024

March 31, 2024
26828

(268.28)

(268 28)

March 31, 2024
140.41
127,87

268.28

March 31, 2024
268.28

268,28

March 31, 2024

(268.28)

12685.28)

imited

. + Director



GALLANT PLAY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

CIN, UT4298HR2019PTCO77930

28 Leave Enchashment:
A) Membership Data

Total Humber of ¥ mployees

Fatal Monthly Salary (n 0C0 5} (Bagsic Satary)
Avarage Monthly Salary (in 00075

fearage Age (Age last Brthday) (n Years)
Aunrage past service (i Years)

Average future servce (m Years)

Fotal Accumulated Leuves (in daysin data)
Tatal Accumulated Leaves in daysivaluad)

8) Economic Assumptions
sount Rate
Rate of ncrease n Compensation kovels
Kata of Return on Plan Aszets
Avarage fulure serace n Yaars)

€} Change in Present Value of Obligations

All Figures in 000's

Prasant Valus of Oblgabon as at ine begnning of tha year
Liabdty Transfor InfQut)

Interest Cost

Pamt Sanete Cost

Curront Senice Cost

Curtalment Cost / (Credit)

Soltlement Cost | (Gradit)

Bonafits paid

Actuanal (gan loss on obligatons

Prosent Value of Oblgaton as at the and of the year

D) Fair Value of Plan Assets

All Figures in 000°s

Fair value of olan asset at the beanning of vear
Asset Transfer Inf (Out)

Aewalretum on plan assets

Emplovers Contrbutions

Henefits Paxd

Fan value of plan assets at the end of vear

Funded Status

Excess of actual over estimated return on plan asseis

F) Actuanial Gain/loss Recoanised

All Figures in 000's

Actusral canfiloss) for the vear - Obliaation

Actuanal toamifloss for the vear - Plan Assets

Fotal tanin} / foss for the vear

Actuarl tasin) / loss recoanized in the vear

Unrecaanied actuanal (qansiiosses at the end of the year

F) The amount to be recoanized in Balance Sheetand Statements of Profit and Loss

All Figures in 000's

Present Value of Obliaation as at the end of the vear
7 air Yalue of Mlan Assets as at the and of the yvear
Funded Status

Unracoanicad Actuanial (gans) / losses

Mot Astet/ (Labiitv) Recoonized i Balance Sheet

G) Expense Recoanized in Statament of Profit and Loss
All Figures in 000
Current Sonnze Co
Past Sarvice Cost
Intorest Cost
Exoectad Roturn on Plan Agsets
Curtatkment Cost/ (Credd)

Setlement Cost/ (Grodi)

Met uctuanal (aaini/ loss recagmized n the vear
Fipansas Recoanized in the statement of Prafit & Loss

H) Reconciliation of Expense in Profitand Loss
Statement

All Flaures in 000's

Frosent Yalun af Oblgaton as 3t tha end of tha yaar
Prasent Yalue of Obaation a5 at the beainning of the vaar
Benefit Pad

Actual Return an Assets

Liabiity Transfor (Iny/Out

bzoonses Recoonised in the Statement of Profit and Lass

It Reconciliation of Liability in Balance Sheet
All Flaures in 000's

Quoerina Het Lizbiliy

Fxpanses as above

£ molover Contrbution

L bty Transfarred tn) / Out - Net

Chimna Met Liabit

3o
=

Related parties disclosures

In sccordance with the requiramants of Accounting Standaid (AS 18 on "Relatad Party Disclosuras” the names of relatad parters whare control exist and/or with whom transaction:

by the management, sro
A.Namos of related parties and description of relationship
= Direalors

Nasw Al (Diractar)

Supnya Sobn (Diector)

- Entity having common Director
Gallant Sponts and Infra Private Limitad

B. Details of transactions with the above related parties in the ordinary course of business.

Particulars

{a) Entity having common Director

Galant Sports and Infra Povete Limited

feent Expense

Busness Support Expeane

£ xpanise incurrad on behalf of Gompany
{b) Directors

N Ak

Expense incurted on behall of Company

Balance at the end of the year:

Ammunt pay

' to Entily having comman Director

Gallant Sports and Infra Private Limited

Amnunt payable ta e
Mo Al

O

For Gallant Play Private

imited

Director

ilin ¥ thousands except slated otherwsz])

March 31, 2025 March 31, 2024
NA

NA

MA

NA

NA

NA

401.50 A
40150 MNA

March 31, 2025 March 31, 2024
8.785% par annum HA
B8.00% por annum NA
Mot Applicabla NA
31.06 Years HA

March 231, 2025

March 31,2024

268.28 %

19.40 i
: 127.87
37601 140.41

196 63 =
860.38 26828
March 31, 2028 Warch 31, 2024
(860.28) (266.28)

March 31, 2025

March 31, 2024

(196.68) <

196 B 3
196 69 =

March 31, 2025

March 31, 2024

860.38 26828
1860.38) {268.28)
1860,38) (268 28)

March 31, 2025

March 31, 2024

37eo 140 41

o 12787
19.40 ¥
19689 =

582,10 268.28

March 31, 2025 March 31, 2024
860.38 268.28
(268.28) ®
$92.10 268.28

March 31,2025 Mareh 31, 2024
(288 =
(692.10) (268 28)
{880.38) (268.20)

% have taken place dunng the year and description of rolatonships. a5 identfind and certfied

Year ended

31 March 2025

{[in ¥ thousands except statod athanwise])
Year ended
31 March 2024

39600 528,00
14037.20 14,408,60
- 1.112.80
+.822.27 326207
= 1,112.80

For Gallant p

lay Private Limiteq




GALLANT PLAY PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN U74399HR2019PTCOY7330

30 Tha company 15 registared m Haryana and holds GST regmtration in'the state of Haryana. Howaver, during the financial yaar 2022-23, an clarcal error led fo the company depositing its GST liability under the IGST categary, rather than allocating it correctly to the Haryana
Srate ©OST and SGST This emar may potantaly result n a contingnt lability of INR 1830.08 in ths futurs, subject to the discratan of the tax department.

1 Totallease payments racogrised n the Statement of Profit snd Loss Rs. 646 00 (previous year Rs, 528 00)
32 The rompany dogs nat hald any Immovable preperties in ifs own name or otharwiss. hence revalisaton 1 not appicabls
33 Intanaibles under developments
Amount in CYIP for a paried of 31 March, 2025 Amount in CWIP for a period of 31 March, 2024
Particulars T Total Particulars Total
Less than 1 yaar| 12years | 2.3 Years |™Morehan LEgsdian w“a(siz-a Years| Mersthand
= year ¥é
T 0og) o Go0) Fiocl n progiess 006 000 600 000] .00
P temporanly suspended = Gog) 000 C 00| Projects iempararily sus pended ooq| oool oo 0 00]
34 Hla revaluation has baen made i respect of Prapeny plant and equipments (including intangbles) purchased dunng the year.
38 Ml the ysar tha campany his not granted any Loan of advance i the naturs ofloans 1o promoters diractors. KMPs and the relalect parties (as defined under Companies Act 2013} oihor soverally or jomtly with any other porson that are
a 1opoyable on domand e
b ithout specifying any tsms or paniod of rapaymient
36 Tl r Luting o soppleees refriseered under Micro Small and Medinm Enterprise Diveloparent Act 2006

Partienlars s Away
31 Mureh 2025 M March 2624
) Prncipal amount remaming unpad at year end 162227 -
due theraon as at year end 1231 -

*st pad by the Gompany i terms of saction 1€ Wicre, Small snd Medium Enterprise development Act,
7008 along vl the amaunt of the payment made ta the suppker bayond the appointed day dunng ths year.
() Interas1 due and payatle for tho porod of defay m making pagment (which have baon paid but bayand the
apponted day durng the year) bul wihout adding the interest specified under Micro Small and Medium
Enterprisas Development Act 2006
0} Intares! s crusd and remaining unpad s alyear and 1231 -
1) Further mistest remaining due and payable evan in the succeading yesrs. untl such data whan the mnterost
Auns as ahove and actually paid to the smal entarprises, o

7 Mo proceeding has been mitiated or pending against the company far holding any benami proparty under e Banami Transacaons (Prohibilion) Act, 1988 (45 of 1 988) and rules made thersundsr.
38 The company does not have any borrawings from banks or financial nsttiutiohs,

39 The company s not doclared walful defaulter by any bank of financial Insbitution or ather lender.

40 The company has not entered it any transaction with companies struck off undar sastion 248 of the Companias Act. 2013 or saction 560 of Companias Act 1858

41 %o charges or sabefaction yetts be registered with ROC beyend the statutory pariod.

42 The Company has duly complied with the nuimber of lavers prascribed under clause (87 of secton 2 of the Act read with Companies (Resincten on numbar of Layers) Rulss 2017.

43 Luring the year any Scheme of Arangements has not baen approved by the Compatant Authority In terme of sections 230 to 237 of the Companies Act, 2013,

-
z

Uttation of Borowed funds and share gremium -
A) The campany has not advanced ar laanad of myested funds (ather barrowad funds or share premium or any other sources or king of funds) ta any other person(s) or entity(ies), including foramn artites (Intermadianes) with the understanding (whather recorded in writing
ar athervize) that the Intermediary shal

(i drectly or ndwactly lend of invest in ather persons or entities identfied in any manner whatscever by or on behalf of the company (Ultimate Baneficiaries) or
\l prasEe any guarantes. secunty ar tha lika 1o or on bahall of the Ultmate Benalicianss

(B1 The campany has not receved any fund from any pergon(s) or enbity(ias), inchuding foreign enttios. (Funding Party) with the understanding (whether racorded in wntng er otharwize) that the company shall
(nuacily orindwactly land or invest i ather parsons or anites dentfied 11 any manner whatsoever by ar an behalt of the Funding Party (Ultmate Beneficiarss) ar
() provida any guarantoe secunty or the ke on behalf of fhe Ulimate Beneficones

45 Corporata Social Responabibty (CSR)  NA

B
&

The comgany has not traded or vested n Crypta Currency or Virtual currancy during the yasr,

47 The Company has used accounting saftware for maniaining its boo ks of accounit wiveh has 8 fesiur of recarding audi vl (adit og) faciity and the same has operated Hroughout the yaar for all relavant transactions racorded i the software, Further thars 4 no ethdice
of audit trail featura baing tampered and the audit trail has boen proserved by the company as per the statutory requirements for record retention.

48 The Company has recognized Deferred Tax Assets dunng the year based on convineing avidence available of futurs taxablo profits, The same shall be reviewsd on 3 yearly basis,

48 In fhe vpmien of the Board the value on realsatien of current assets, loans and advances i the ordinary coursa of busness would not be lsss thar the amount at which they are statod in the Bakance Sheet.
50 Hato- Annexure A

81 Ihe prevous yeor figures of the financial statamants have been regrouped wharaver necessary to maet the current year figures groupings.

Far APT & Co LLP For snd on behalf of tha Board of Drectors
Charfered Accountants GALLANT PLAY PRIVATE LIMITED

Registrabon Mo, 014621 CINS00088
e ed  .EorGallant Play Private Limited

Sanjeew Aggarwal W
Directar

Partaer o
G 02808159 DIN 07448500

Membgrship No. 501114
e R F LA pere 1503 -~2024 1 8-0%~
RRRAAT Gurugram Flace Gurugram

Dotz V=09
Director

Plce Gurugram



GALLANT PLAY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
CIN: U749991IR2019PTCO77930

Annexure A

50 Ratios

N

w

© o~ D

e
—= =

F/]riicula rs Ratio as on Ratio as on Variation as on | Reason (If variation is more than 25%)
31 March 2025 31 March 2024 | 31 march 2025

Current Ratio 0.64 0.70 -9% =

Debt-Equity Ratio N.A. N.A. N.A.

Debt Service Coverage Ratio N.A. N.A. N.A.

Return on Equity Ratio 0.13 0.64 79%|Due to decrease in Net loss during
the year

Inventory Turnover Ratio N.A. N.A. N.A.

Trade Receivables Turnover Ratio 59.12 104.88 -70%|Due Lo increase in sales . Average
Trade receivable has been
increased during the year

‘Trade Payables Turnover Ratio N.A. N.A. N.A.

-19.70 -17.84 10% T

Net Capital Turnover Ratio

-0.01 -0.03 -78%]|Duc to Net loss during the year
Net Profit Ratio
Return on Capital Emploved 0.30 0.54 46%|Due to decrease in Net loss during
the year
Return on Investment N.A. N.A. N.A.

The definitions of ratio / formulas used for actual computation are as follows:

Current Ratio = Current Assets/Current Liabilities

Debt Equity Ratio = Total Debt / Shareholders Equity

Debt Service Coverage Ratio = Net profit after taxes + Non-cash operating expenses + finance cost/ Interest & Lease
Payments + Principal Repayments

Return on Equity (ROE) = Net Profit after taxes / Average Shareholders Equity

Inventory Turnover Ratic = Cost of goods scld / Average Inventory

Trade Receivables Turnover Ratio = Revenue from Operation / Average account receivable

Trade Payables Turnover Ratio = Net credit purchases/ Trade Payables

Net Capital Turnover Ratio = Revenue from Operations / Working capital

Net Profit Ratio = Profit After Tax / Revenue from Operation

Return on Capital employed (ROCE) = Profit before interest and tax /(Networth+ Total Debt + Deferred tax liability)
Return on Investment = Income from Investments / Cost of Investment

For APT & Co LLP

Chartered Accountants .GALLANT PLAY PRIVATE LIMITED . o e
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