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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
GALLANT PLAY PRIVATE LIMITED
|Freviously known as GALLANT SPORTAINTMENT PRIVATE LIMITED]

Report on the Audit of the Standalone Financial Statements
Opinion

We nave audited the accompanying standalone financial statements of GALLANT PLAY PRIVATE
LIMITED [Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED] {"tha
Company”), which comprises the Balance Sheet as at March 31, 2024 and the Statement of Profit and
Loss for the period then ended and notes to the financial statements including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as "the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
afaresair standalone financial statements give the information required by the Companies Act, 2013
7 the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with the Companies {(Accountng
Siandard) Rules, 2021 as amended and other accounting principles generally accepted in India; of the
stale of affairs of the Company as at 31st March, 2024, and its profit/loss for the period ended on that

fate
Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditng (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
ars furiher described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report We are independent of the Company in accordance with the Code of
Fthics issued by the Institute of Chartered Accountants of India (ICAl) together with ihe independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
aceordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements,

Key Audit Matters

F.ey audit matlers are those matlers that, in our professional judgement, were of most significance in
car audit of the standalone financial statements for the financial year ended March 31, 2024, These
matters were addressed in the context of our audit of the standalone financial statements as a whaole
and in forming our epinien thereon, and we do not provide a separate opinion on these matters. For
sach matter below, our description of how our audit addressed the matter is provided in that context.

We have determined the maiter described below to be the key audit matters to be communicated in
our report. We have fulfilled the responsibiiities described in the auditor's responsibilities for the audit
of the slandalone financial statements section of our report, including in relation to these matters.

Accordingly. our audit included the performance of procedures designed to respond o our
assessmant of the risk of material migstatement of the standalone financial statements. The results of
our zudit procedures, including the procedures performed to address the matiers lo be disclosed If
any mentioned below provide the basis for the audit opinion an lhe accompanying standalone
financial statements.
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Particulars ) - Description
Key Audit Matters MNIL

Emphasis of Matters

We draw your attention 1o note 20 of the Financial Slatements which describes about the
contingent liability relating to GST Rs. 1830.08 (Rs. In Thousands) for the FY 2022-23 may arise
on the company subject to discretion of the lax department.

Material uncertainty Related to Going Concern

We draw your atténtion to Note 23 o the financial statements which indicates lhal the Company
has incurred substamtial accumulated lbsses resulting in erosion ol net worth. The Board of
Directors considers that it is appropriate to prepare these financial stalements on a going concern
basis in view of the continued financial suppoerl from its directors and related parties. Accordingly.
these accounis are being prepared on a going concern basis, that is, the assets and liabilities are
recorded on the basis that lhe company will be able to realize all its assels and discharge all its
liahilities that may arisg in the normal course of business.

Qur gpinion is not modified in respect of this matter,

information Other than the Financial Statements and Auditor's Report Thereon

The Campany’s management and Board of Directors @re responsible for the other information:
The other infermation comprises the information included in the Company's Directors’ Report, but
does not nclude the financial statements and our auditors' report therson,

Qur opinion on the financial statements dees net cover the other information and we do nol
express any form ol assurance conclusian thereon.

In connection with aur audit of the financial statements, our responsibility is to read the other
information and, in doing go, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be
matenally misstated. If, based on the work we have performed, we conclude that there is &
material misstatement of this other information, we are required to report that fact.

Responsibility of Management for Standalone Financial Statements

The Coempany's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance in
atoordance with the accounting principles generally accepled in India, including the Accounting
Slandards specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014 as amended, as applicable This responsibility also includes maintenance of
adequate accpunting records in accordance with the provisions of the Act for safeguarding Lhe
assels of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and eslimates that are
reasonable and prudent, and design, implementation and maintenance ol adequale internal
financial contrals, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statemenis
that give a true and fair view and are free from material misstalement, whether due to fraud or
STIOF.

In preparing the financial statemenls, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters relaled 1o going concern




and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our responsibility i1s to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or error. and to issue an
auditor's report thal includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considerad
material if, individually or in the aggregate, lhey could reascnably be expectad to influence the
eoonomic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Shs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess lhe risks of material misstatement ef the financial statements, whether
due to fraud or error, design and perform audit procedures responsive 1o those risks, and
obtain audil evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the override of internal control.

e Oblain an understanding ol internal control relevant to the audit in order to design audit
procedures that are approprigte in the circumstances, Under seclion 143(3))) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls. system in place and lhe operating
effecliveness of such controls.

« [Cvaluate the appropriateness of accounting pelicies used and the reasonablensss of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going caoncern hasis of
accounting and, based on the audil evidence chlained, whether a matenal uncertainty exists
related lo evenls or conditions that may cast significant doubt on the Company’s ability to
continue as a going concerr. |f we conclude that a material uncerlainly exists, we are
reguired to draw attention in our auditor's repoit to the related disclosures in the financial
slatements or, I such disclosures are inadeguate, to modify our opinion. Cur conclusiens are
based on the audit evidence obtained up to the date of our auditor's report, However. fulure
events orconditions may cause the Company to cease to conlinue as a going concern.

s Fvaluate the overall presentation, struclure and conlent of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and avents in a manner that achieves fair presentation.

fMaleriality is the magnitude of misstatements in the standalone financial statements that
individually or in aggregate, makes it probable thal the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative tactors in (i) planning the scope of our audit work and in evaluating lhe
resulls of our wark: and (i) to evaluate the effect of any identified misstatements in the finarcial
statemeants,




We communicate with those charged with governance regarding, among other matters, the
planned scope and liming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied wilh
relevant ethical requirements regarding independence, and to communicale wilh them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. relaled safeguards.

Report on other Legal and Regulatory Requirements

1. As reguired by section 143(3) of the Act, we report that;

a)

b)

¢l

ol

e)

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit,

in our opinion proper books of account as required by law have been kepl by the
Company so far as appears from our examination of those books,

the Balance Sheet and Statement of Profil and Loss deall with by this Report are in
agreement with the books of account,

in our opinion, the aforesaid financial statements comply with the Accounting
standards specified under section 133 of the Act read with Rule 7 of the Companies
{Accounts) Rules, 2021, as applicable.

On the basis of written representations received from the directors as on March 31,
2024, and taken on record by the Board of Direclors, none of the directors is
disqualified as on March 31, 2024, from being appointed as a dirsctor in terms of
saction 164(2) of lhe Acl.

Since the Company's tumover as per last audited financial statements is less Lhan
Rs.50 Crores and its borrowings frem banks and financial instifutions at any time
during the year is less than Rs.25 Crores, the Company is exempled from gelling an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the aperating effectiveness of such contrals
vide nalification dated June 13, 2017

\With respect to the other matters to be included in the Auditor's Reporl in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and ta
the best of our information and according to the explanations given o us:

i As Informed 1o us, the Company does not have any pending litigations which
would impact its financial position except as disclosed in the contingent
liabilities under note no. 20,

. The Company did nol have any long-term contracls including denvalive
contracts for which there were any matenal foreseeable losses.

li. There were no amounts which were required to be transferred te the Investar
Education and Protection Fund by the Company.

. (a) The managemen! has represented that, to the best of its knowledge and
belief, no funds (which are material either individual or in the aggregate) have
been advanced or loaned or invested {either from borrowed funds or share
premium or any other sources or Kind of funds) by the company to or in any
other person or entity, including foreign entities  (“Intermediares”). with the
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understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or enlities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belef, no funds (which are malerial either individual ar in the aggregate) have
been received by the company from any person or entily, including foreign
entilies ("Funding Parties”), with the understanding, whether recorded in writing
or othenwise, that the company shall, whether. directly or indirectly. lend or
invest in other persons or entities identified in any manner whatsoever by or an
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
securily or the |ike on behalf of the Ultimate Beneficiaries;

(c} Based on such audit procedures that has considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused them lo believe that the representations under sub-clause (i) and (i) of
Rule 11{e) as provided under (a) and (b} above, contain any material
misstalermeait

During the year, company has nat declared or paid any dividend consegquently
the reguirement of reporting of adherence of compliance under 123 of the
Companies &ct, 2013 is not applicable,

- Based on our examination, which included test checks, the Company has used

accounting software s for maintaining its books of account for the financial year
ended March 21, 2024 which has a feature of recording audit trail (edit lag)
facility and the same has operated throughoul the year for all relevant
transactions recorded in the software's. Further, during the course of our audit
we did not come across any instance of the audi trail feature being tempered
wiith,

A5 provise lo Rule 3(1) of the companies (Accounts) Rules 201415 applicahle
from April 12023, reporting under Rule 11{g) of companies (Audil and Audilors)
Rules, 2014 on preservation of audit trail as per the stalutory requirements for
record retention is not applicable far the financial year ended Margh 31,2024,

2. Wilh respect to the matter to be included in the Auditors’ Report under section 19716}
The Campany is a private limited company and accordingly the requirements stipulated by the
provisions of Seclion 197{18) of the Act are not applicable to the Company

Far APT & CO LLP
Chartered Accountants
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Sanjeev Aggarwal

(Pariner)
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GALLANT PLAY PRIVATE LIMITED

Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
CIN: U74999HR2019PTCO77930

1.

COMPANY OVERVIEW

GALLANT PLAY PRIVATE LIMITED (“the Company™ is a private limited company Incorporated
on 17 January 2019 under the provision of the Companies Act, 2013{erstwhile Companies Act
1956). The Registered Office of the Company in Unit No. 424, Eros City Square, Rosewood City,
Sector-49 Gurgaon 122018,

Significant accounting policies

a)

b)

Basis of accounting

The financial statements are prepared on a geoing concern basis under historical cost
convention on an accrual basis, in accordance with the generally accepted accounting
principles in India, including the Accounting Standards specified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, All assets
and liahilities have been classified as current or non-current, wherever applicable as per the
operating cycle of the Company as per the guidance as set out in Schedule Il to the
Companies Act, 2013.

Use of estimates

The preparation of the financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent liabilities as at the date of the financial statements and
reported amounts of income and expenses during the period. Examples of such estimates
include computation of percentage of completion which requires the Company to estimate the
efforts or costs expended to date as a proportion of the total efforts or costs to be expended,
provisions for doubtful debts, future obligations under employee retirement benefit plans,
income taxes and the useful lives of Property, Plant and Equipment and intangible assets.

Accounting estimates could change from period to period. Actual results could differ from
those estimates. Appropriate changes in estimates are made as the Management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the perod in which changes are made and, if material,
their effects are disclosed in the notes to the financial statements. Differences between actual
results and estimates are recognized in the period in which they materialized.

Current and non-current classification
All assets and liahilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria; -

(i) It is expected to be realized in, or is intended for sale or consumption in, the company’s
normal aperating cycle;

(i) [tis held far the purpose of being traded:

(i) Ilis expested to be realized within 12 manths after the reporting date; or

(iv) Itis cash or cash equivalents unless it is restricted from being exchanged or used to settle
a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-financial assets.

s

Director



GALLANT PLAY PRIVATE LIMITED

Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
CIN: U74999HR2019PTCO77930

d)

Liabilities
A liability is classified as current when it satisfies any of the following criteria: -

(1) ltis-expected o be settled in the company's normal operating cycle;

(ii) It is held primarily for the purpose of being traded;

(ii) It is due to be settled within 12 months from the reporting date; or

(iv) The company does not have an unconditional right to defer settlement of liability at least
12 months after the reporting date. Terms of the liability that could at the option of the
counterparty. result in its settlement by the issue of equity instruments do not affect its
classificalion.

Current liabilities Include the eurrent portion of non-current financial liabilities.
All other liabilities are classified as non-current.
Operating cycle

Operating cycle is the time belween the acquisition ‘of assets for processing and their
realisation in cash or £ash equivalents.

All assets and liabilities have been classified as current or non-current as per the company’s
normal operating cycle and other criteria set out in Schedule Il of the Companies Act, 2013,
Based on the nature of services and the time between the acquisition of assets for
processing/servicing and their realisation in cash and cash equivalents, the company has
ascertained its operating cycle as 12 months for the purpose of current - non-current
classificaticn of assets and liabilities

Property, plant & equipment’s

Tangible assets

Tangible assets are stated at cost of acquisition less accumulated depreciation. The cost of an
item of tangible assets comprises its purchase price, including import duties and other non-
refundable taxes or levies and any direct attributable cost of bringing the asset to it working
condition for its intended use.

A Property, Plant and Equipment is eliminated from the financial statements on disposal or
when no further benefit is expected from its use and disposal.

Losses arising from retirement or gains or losses arising from disposal of Property, Plant and
Equipment which are carried at cost are recognised in the Statement of Prefit and Loss.

Intangible assets
Intangible assets are stated at cost less accumulated ameortisation and impairment of loss, if
any.

Intangibles under development phase have been recognised considering the technical
feasibility, intent of management to complete, ability to use or sell and it will probable that the
future economic benefits arisen out such underdeveloped intangibles. The company has
measured the cost of the intangible measuring the cost of technical employees in development
and testing and the company has demanstrated that there are adeguate technical, financial
and other resources so as to its completion and it will be avaiiabi%for use or sale.

Gallant Play Private Li llant Play Private LZ' ::if?d
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GALLANT PLAY PRIVATE LIMITED

Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
CIN: U74999HR2019PTCO77930

e)

g)

h)

Impairment, if any, in the carrying value of asset is assessed at the end of each financial year
in accordance with the accounting policy given below on "Impairment of assets”.

Depreciation and amortisation
Tangible assets:

Depreciation on tangible assets is provided under written down method based on useful life of
the assets as prescribed in Schedule Il to the Coempanies Act, 2013.

Depreciation on additions is being provided on pro-rata basis from the date of such additions.
Similarly, depreciation on assets soldf disposed off during the period is being provided up to
the date on which such assets are sold/ disposed off.

Intangible assets
Depreciation on intangible assets is provided under written down method based on useful life
of the assets as prescribed in Schedule Il to the Companies Act, 2013.

Inventory

a. Inventories are valued at lower of cost and net realisable value,

b, Cost of inventories comprises of cost of purchase net of recoverable taxes and other cost
incurred to bring the inventories to their present location and condition and is ascertained
on the following basis:

Trading items — On specific cost basis

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated cost to affect the sale.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and no significant uncertainty exists as to realisation or collection,

Lease
Assets acquired under leases other than finance |leases are classified as operating leases.
The total lease rentals (including scheduled rental increases) in respect of an asset taken on
operating lease are charged to the Statement of Profit and Loss on a straight-line basis over
the lease term unless another systematic basis is more representative of the time pattern of
benefit.

Employees benefits

Gratuity

Gratuity is a post-employment bengefit and is in the nature of defined benefit plan. The liability
recognised in the balance sheet in respect of gratuity is the present value of the defined
benefit obligation as at the balance sheet date.

The defined benefit/obligation is calculated at the balance sheet date by an independent
actuary using projected unit credit method. The actuarial gains or losses are recognised
immediately in the statement of profit and loss.

Compensated absences
The liability in respect of compensated absences is determined on the basis of actuarial
valuation performed by an independent actuary using the projected unit credit method.

Gallant Play Private Limited (,/—/:,
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GALLANT PLAY PRIVATE LIMITED

Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
CIN: U74999HR2019PTCO77930

i}

k)

m)

Actuarial gains or losses are recognised in the statement of profit and loss in the year lhey
arise.

Other short-term benefits
Expense in respect of other short-term benefits is recognised on the basis of amount paid or
payable for the period during which services are rendered by the employees.

Foreign currency transactions

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction,

Conversion

Foreign currency monetary items in terms of receivables and payables are reported using the
closing rate. Non-monetary jtems which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the transaction; and non-
monetary items which are carried at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates that existed when the values were
determined.

Exchange differences
Exchange differences arising on the seftlement of monetary items or on reporting company's

monetary items at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognised as income or as expenses in
the year in which they arise.

Tax expense
Tax expense comprises current income tax and deferred income tax, Current tax 1s
determined as the amount of tax payable in respect of taxable income for the year.

Deferred income taxes reflect the impact of current year timing differences between taxable
income and accounting income for the year and reversal of timing differences of earlier years,
Deferred tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the balance sheet date. Deferred tax assels are recognised only to the extent that
there is reascnable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realised. In respect of carry forward losses or
unabsorbed depreciation, deferred tax assets are recognised only to the extent there is virtual
certainty that sufficient future taxable income will be available against which such losses can
be set off.

Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an

asset may be impaired. If any such indication exists, the Company estimates the recoverable

amount of the asset. If such recoverable amount of the asset or the recoverable amount of the

cash generating unit to which the asset belongs is less than its carrying amount, the carrying

amount is reduced to its recoverable amount and the reduction is treated as an impairment
Gallant PlayPrivate I.'5|...= = Gallant Play Private Limited




GALLANT PLAY PRIVATE LIMITED
Previously known as GALLANT SPORTAINTMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

CIN: U74999HR2019PTCO77930

o)

loss and is recognized in the statemenit of profit and loss. If at the balance sheet date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable
armount is reassessed, and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost and the same is accordingly reversed in the statement
of profit and loss.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as & result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and reliable estimate can be made of the amount of the obligation. A
contingent liability is recognised where there is a possible obligation or a present ohligation
that may, but probably will not, require an outflow of resources. The Company does not
recognised assets which are of contingent nature until there is virtual certainty of the
realisation of such assets. However, if it has become virtually certain that an inflow of
economic benefits will arise the asset and related income are recognised in the financial
statements of the year in which the change occurs.

Cash and cash equivalents
Cash and cash eguivalents comprise cash and deposit with banks with an original maturity of

3 months or less. The Company considers all highly liquid investments with a remaining
maturity at the date of purchase of three manths or less and that are readily convertible to

known amounts of cash to be cash equivalents.
Gallant Play Private Lrn%f.}a:;:
(=}
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GALLANT PLAY PRIVATE LIMITED

[PREVIOUSLY KNOWN AS GALLANT SPORTAINTMENT PRIVATE LIMITED]

BALANCE SHEET AS AT 31 MARCH 2024
CIN; U74999HR2019PTC077830

As at

31 March 2024

Note
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 3
Reserves and surplus 4

100.00
{2.535.63)

(2,425.63)

Non Current liabilities
Long Term Provisions 5
Deferred Tax Liability (Net)

Current liabilities
Trade payables 3]
(A) Total Outstandings dues of Micro & Small Enterprises
{B} Total Outstandings dues of creditors other than

Micro and Small Enterprises

8,235.14

267.71
267.71
3,204.47
1.078.08

3,650.03
212.57

6,067.22

—_—

185.13
11747

312.30
319.68

3.509.80
1,825.43

5,754.92

Other current liabilities ¥
Short Term Provisions B8
TOTAL
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets 2]
(iy Property, Plant and Equipment
(il Intangible Assets
(iity Capital Asset Work in Progress
Current assets
Trade Receivables 11
Cash and cash equivalent 12
Short-term loans and advances 13
TOTAL
Significant accounting policies 1-2
Other Notes 20-46

The notes referred to above form an integral part of the financial statements
As per our report of even date attached

For APT & Co LLFP
Chartered Accountants
Registration No.; 014621C/N500088

[FREVIOUSLY KNOWN
Gallant Play Privaie Limg4
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NASIR ALI
Director
DIN, 02998159

Sanjeev Aggarwal

Partnar

Membership No. 501114
UDIN: 24 56 )aBKe | WS 1686
Date: 9% -09 - 1oy y

Place: Gurugram

Place: Gurugram

Direclor

6,067.22

i

Date: 2% -09 2014

{[In T thousands except stated othemnwizal)
As at
31 March 2023

100.00
(1,857.24)
(1,257.24)

1,151.88
565.44

1.413.81
95.00
3,2116.23

195899

24970

140.00
389.70

55.12
1,067.27
443.90
1,569.29

1,958.99

Eor and on hehalf of the Board of Directors
GALLANT PLAY PRIVATE LIMITED

KLLANT SPORTAINTMENT PRIVATE LIMITED]

Gallant Play Private iimited

Director

SUPRIYA SOBTI
Director
DIN: 07448800

Date: 28~04 -202Y4
Place: Gurugram



GALLANT PLAY PRIVATE LIMITED

[PREVIOUSLY KNOWN AS GALLANT SPORTAINTMENT PRIVATE LIMITED]
Statement of Profit and Loss for the year ended 31 March 2024

CIN: U74995HR2019PTCOT730

(i * thousanids except statod otherwise])

Note For Year ended 31 For Year ended 31
March 2024 March 2023

Income:
Revenue fram oparations 14 36.812.69 22,385.85
Other Incame 15 547 0.01
Total Income 36,819.18 22,395 .86
Expanses
Employee baneflits expense 16 517513 5,332.85
Finanoe Cost 17 0.13 1.65
Depraciation 18 114.00 55.92
Olher expenses 19 28.708.28 17.018.99
Total expenses ‘37,997.55 23.410.42
Profit / {Loss) before tax (1,478.39} {1,014.58})
Income tax expense:
LCurrent lax - -
-Defared tax 1.18)
Profit / {Loss) for the pericdiyear (1,178.38) {1,013.38)
Basic & diluted earnings per share 24 {117.84) (101.34)
Significant accounting policies 12
Other Notes 20-45

The notés refered 1o abave form an integral part of the financial statements
As per our repart of even date attached

For APT & Co LLP For and on behalf of the Board of Directors
Chaftered Accounfants GALLANT PLAY PRIVATE LIMITED
Reglstration Mo, 01 452 CINGDDOGE

N‘r/

PORTAINTMENT PRIVATE LIMITED]

Ggllant Play Private LE"nHed

[PREVIOUSLY KNOWN AS GALLANT s

.:' Gl

A
Director

rl
Director
Sanjeev Aggarwal NASIR ALI SUPRIYA SQBTI
Partner Birector Diracior
Membership No. 501114 DHN: 02996159 DN DT448800
UDIN: 24501114 RKCTWS168C
Date: 28-09 -2 3 y Date 2§-09-28%4 Dater 24-09-Lon Y

Place: Gurugram Flace: Gurugram Place: Gurugram




GALLANT PLAY PRIVATE LIMITED

[PREVIOUSLY KNOWN AS GALLANT SPORTAINTMENT PRIVATE LIMITED]
NOTES TO THE FINANCIAL STATEMENTS FOR TIIE YEAR ENDED 31 MARCH 2024
CIN: UT4999HK2019PTCOT 7930

Annexure A

45 Ratios
Particulars Ratio a5 on Ratio as on Heason (If variation is more than 23%)
Yariation
31 March 2024 31 Murch 2023

Current Ratio 0,70 049 43% | Due Lo increase in C.Y . assels (Trade
Receivable) during the year

Deht-Equity Ratio Mo MLAL NLA.

Diebt Service Coverage Ralio ™A, NAL MAL

Return on Fquity Raiio (k6 125 -53% | Due to increase in Net loss during the
year

[nventory Turnover Ratio NA M.A NA,

Trade Receivables Tumover Ratio 194.88 638,77 -69% | e Lo increase in sales .Avorage
Trade receivable has been inereased
during the year

Trade Payables Turnover Ratio NoA NLAL N.AL

Net Capital Tumnover Ratio -17.84 -22.89 -22%

Net 'rofil Ratio =003 -0.03 -29%; | Due 1o increase ln Net loss during Lhe
yeur

Return on Capital Employed 11.54 081 -A3%IDue w0 increase in Net loss during the
year

Return én Investment NoAL NA MoAL

The definitions of ratio / formulas used for actual computation are as follows:
1 Current Ratio = Current Assets/Current Liabilties
Debt Equity Ratio = Total Debt / Shareholders Equity
Debt Service Coverage Ratio = Net profit after taxes + Non-zash aperating expenses + finance cost
! Interest & Lease Payments + Principal Repayments
Return on Equity (ROE} = Net Profit after taxes / Average Shareholders Equity
Inventory Turnaver Ratio = Cost of goods sold [ Average [mvantory
Trade Receivables Tumover Ratio = Revenye from Operation | Average account recaivable
Trade Payabies Turnover Ratio = Net credit purchases/ Trade Payables
Net Capital Twnover Ratio = Revenue from Operations { Working capital
Net Profit Ratio = Profit Afier Tax / Revenus fram Operatian
Return ori Capital employed (ROCE) = Profit befare interest and tax JiNetworth+ Total Debt + Deferred tax [iakility)
Return on Investment = Income from Invesiments / Cost of Investmant

s

L AR W+ ]

oo =l G

i
e

Fer ARPT & Co LLP

Chartered Accountants
FRKN- 014621C/NE0008S [PREVIOUSLY KNOWN AS GALLANT SPORTAINTMENT

agllant Play Private Lirﬂ'ted

~ Director

Diracior

Sanjeev Aggarwal NASIR AL! SUPRIYA SOETI
Partner Director Director

M No, , 501114 DOiN; 0Roe6158 DIN. 07446200

UDIN: 29 501UBKC1VS1 686

Place | Gurugram Date: 28 -0%- 202 Y Date: 28-09 - 2a2. 4

Date: 28-09.-1.024 Place; Gurigram Placa: Gurugram



GALLANT PLAY PRIVATE LIMITED

[PREVIQUSLY KNOWN AS GALLANT SPORTAINTMENT PRIVATE LIMITED]

NOTES T THE FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARGH 2024
Gk LT 4509H 201 8P TE0T 7630

20 Contingent Liakitios” e 183008 Mevious Year)
Tl ey s ragistersad i Ha s sred Dalds SET negisnativa in the st of Hosyana, |iodeever, Suaning the oz psisrn, an cledgal s led b 1he vonpdny degosiling:ils GOT lisbiliy s
s BEET caurmgsey, raltie thar alisssing € earealy 10 e Haryana Jtak: GHST ana BT, TR ETRr may petenlially #50 in A saringent laksey ar (e 1S 0 e ftare, s o hs
discretion af Ihe 12 depatment

21 Trade Fayables ageing schedule

([T Erousands sxcepl slated oihepeiss]|

A A%t March 2024 At Rrarch d0za
Unbilled | Fayables _Dul,s't,amilru For Following perfods fram due dale of ¥ Payablaz Nui| | Oulstanding For following periods from due date of |
Fayables| HNat Dun payment Cue paEymERt
Luss than 1] 1-2 2 | Mormthand | Tetal Lass than| 1.3 |25 yoars| More thon 3| Todal
......... L year vears | years yEars 1 wear pears o pumpe |
drtaEnE
4447 - - - | 32ma47 - - | 15184 — - 1,151 55
Jli Dispotig
uss-MEVE
- - [AZE7 | 1732t - - 107805 ] = = AGdEX | 062 - -
|
dliias-SErE
Tol—— 1| = : ii%n04 | et | - = [ agrend = | tadon | 704z R

22 Trada Hecelvahlas ageing scheduls I T trousards weeapl sladed elharwisa])

Foriaiacs e 0t Mateh 2028 Bl Mareh 2022

Unkitied Quistanding for follewing peciods Fam due date of payel Unbilled |Qutatanding for tollewing periads fram dus ot af paymant
Favanuai Revenus I

Lass than| & Menths - 1.2 2-3 | Mara than 3 Tatal Lass than B | B Menths - -2 2.3 More than 3 Toilal

LB Mpnths 1¥aar Waoars | Years ¥ears Mimrths . Pywar | Wiears | CYesrs NEhrE

i Undiapatad

EREEGE - - - - S5RAS - Az | 200 S0.12

i

Resaiviblie
Lenasigared

Diabiifiil = ! = = x z
(il Dispatsd -
Tiude =
Remivshles-
Cengigared
Ciacds = = = = =

Gt

1m0 . 58122

EEEET = = . - | muEmn Z [TRES

Doaarrul
Tadal-

23 The Campany haaincurred substzatal secumulated losses resulting i supstamialfully erasicn of nebwonth dus bz significan! Insses dusing theyear. Howeser, Ihe Board of

; ‘businsss growt with new contracts getting in place. Acsordingly, thess: acoounts are heing oreparsd 003 40i0g concern B2als, hat 1s he ass5is and
lIAkiIEs &re recorded on (Rs Basia 1731 Ik Gompeny will e able ko reeliss it asze1s and discharge all jts liabilities that may arise in e noneElsoadss ol business

24 Eamings per shars (EPS) Year ended 31 Maroh Year endsd 37 March
Bartisulars 2024 2023
Mt profit for the waar alrbutable b the aouity shamboldors TR {10128
TeLreDar el eoulty Srares a5l e bedinniog of e pecoyeat 1G.C00.60 10,000,062
rEEr et By shares oulslanding. Al the enclof (ne perisdivasr A0, D B0 1000000
WWeiphted averages number of equity shares oltstandinn during the yaar for caleulativn af
baslc eansage per shars. 112,500 .00 10, 00000
Weighied average number of equity shares culstanding duning the penodiesr for
caloulstion aof dilted samings parshars {0,000 B0 100000
Hasic samings par shars {Nominal vakis - Re. 10 par shars) [ARTE-CH (1G5.34)
e g2 ings per shars {Namingl valle - R, 10 persnars: (117 24y [l AET

Gallant Play Private Lj Gallant Play Private Li




CGALLANT PLAY PRIVATE LIMITED
[FREVIDUSLY KHNOWN AS GALLANT SPORTAINTMENT PRIVATE LINITED]
MOTES TO THE FINANCIAL STETEMENTS FOR THE YEAR ENDED 31 MARGH 2024.
ClN: U74999HR 18P TCATTEI0

28 Related partics disclosurss
I aecosianes: wilh the requirsments of Sccounbag Standzed (45)
lrarsactcns -havs takan plscs Suring the vear sed dederiplicn ol el

“on fRetatsd Party Diiclotres” e mones of rolaled parkics b santinl @l andioe itk whom
as idendified and cerfied by tho managemenl aa:

A, Names of related parties amd description of retallonship
- Diractors

s mair &l {Diresin

Supave Sobtl (Dirscer)

- Entity having camimon Diseatar
Gallant Sports and Infra Privats Limitad

B, Datails of transactions with the ebove related parties in the ardinary courss of basiness.
in T thousards except statsd otharmsa])

Paiticulara
Yearended 31 Mareh Year ended 31 March

il | 2023

[a) Enfity hawing commeon Director

Gaant Spares 2o infa Fivare Limied

Rent Expense G230 205300

Buisinnss Suppam Espasns 14 20% 80 B annn

Fxpeznze incurred on'behalf ob Comparsy

Ihi Directors &

Nagi Al

Fxpenge meunued on bohalf of Company 1:112.BU 2004

Batance at the end of the y=ar;

Cihash] wine for iy SN Nt

Saltant Sperts ared infra Private Limitad 3,2082.07 1,151 25

Amanf payabie i Diecios!

s Al 1,9112.80 it

#6 Employer boncfits

The Sompany ses provided s folesing benefits 1 e amplayesn

{a] Contributian to gratuity tund;

Assumptions asod to dotermine the benefit obligations: i|In ¥ thousards excapt stated ab-=raisa])

Partizulars Yesrended 31 March Yearendad 39 March
2024 23

Cusenunt rale iEN MA

Expectizd ratg of increass 1 compensaban levels % Tl

Expuclod mite of rakburn on g#an agseis NA &

Sesrangn Fodurs Sorvicas {InYoars) 3183 M

Thie cempenentsof amawnts receanized in thi statement of profit apd less for gratuity benefit plan are-as follows: ([ T dhersinchs excepl sl sllizraisel)

Particulars Year andsd 31 March YWear andad 31 March
2024 033

CLimsnt ervice =ngl 140,47 M,

Irmrasteost ] Ty

Parsl servica coat 12787 M,

Cdalliment Costs Srodis o A

Fetllement SoslSragd) a e

Expeciad valur oo pan ssssls a Pl

Mt ocnanal ossd gain o Pl

Met costs T @span [

Chenge in present value of obligation: iIn Franzands axcept stated othapwisa]

Perticulars Yearended 3 March Year ended 31 Marh
2024 2023

Frajected bansfit onligation 21 the baginring af the year a e

CUmEr BevicE cast 1edtat M

Intzrestcosl o Ma&

PRt SOMVinT oost 127 07 (i

gl Sosky il Q [R5

Sollloiment Castadit Q A

Berisfif pasicl a A

Scryanal igaingass on chlipagan 9 Ma

Profectad benefit abligation 2t e end of the year [T

27 lotal lezse paymesis recogmsed 1) e Slalement of Profit and Loss: Bs: 52800 (prevlous vear B 2058.00]
28 Thecempany dues not =old any | mmovable prooertias in e osn name or olbandsa, Bencs revaluationis not applicabis

24 Intamnibes under devalopments

Amaint in G fora goriod of 81 March Amauntin CWIP for @ period of 31 March
2024 2023
Particulars Total Mare Tostal
Lesithand | 42 24 | Mara than Lamathan| oo [ oo | sy
yeaEr e puars ¥ year e ]
Ernjie N pragness oool  pod 0.0 0.0 1.00 147.30) 2.0 oo oon]  vanan
[Frrerds empmrsily spen [ e | .00 1.0 .00 .00 0.op] 0ok o0

a0 Mo rsvaluation has be=n mads in respect of Fropsrty plamt and eqlipmants (including intangiblss) purchassd during 5 yes

3 Luring the year the company has not granted any Loan oradvance In 1he mature of fans 1o pramotss, directtrs, 4P snd g relatad parties {25 defined undsr Cornpanies
AL TS, wither severally of joindy wil ase other peesen thas arm
a, tepsyattle an darind oo
b witheud spadifying any lzims o pasiod of repayment

vate, Limils

lant Play Pr




GALLANT PLAY PRIVATE LIMITED

[PREVIGUSLY KNOWN AS GALLANT SPORTAINTMENT PRIVATE LIMITED]

NETES TO THE FINANGIAL 5TATEMENTS FOR THE YEAR ENDER 31 MARCH 2074
CING UTd8aH 28R TO 77830

32 Mz procoeding has been infisiad of penging sganst iha company far hdiding sny benarni progenty undss e Benam| Transactens (Fohitaion} A 198 (45 of 1885 and
TS (Tade [ eEunter

35 Trzcompeny doss nob have any bomowings rom basks o finsoekl nsfitubons
34 Tre cormnphny s net deciaeed sl defasiler by any Bank ar finaneal naligalian or ol laoda

3

]

Treenrmpany has sol anieeed intocany taesaction with companies stock off under szetion 248 of e Companies-&c, 2005 orseclion 530 01 Companies Ack, 15,

36 Mo oharges or ssbalaction yE1 b be regisiered wilhi RO beyona the skalutony pssod,

a7 ke Cowpany basduly cormaliad with e number el leyers pressrbed unital clauze (BY] of s2ction 2 4l the Acl ress with Cormpariss-(Resinctan 5n numbar 67 Layers) Rulss
2my

A8 Mg e s arge Scheme of Ananaeenonts ras ot bean approved by e Competent Aulbanibe an formes of secbons 230 to 257 of (he Companies Act 2012

3 Lkiisation of Sorowac funds and shans premium:-
A The compiily Bids ned sdvenced o loered or invested fumds {olitber barroveid funds of share promam) o ang ol sulirees o kil of Tuiits) Lo 2ny otfer'perssnis) or
antbylisE], Including forsigr-endities (ntermediaries) with the understandging fwhsther recondsd imwritng of etharwize) that the Intermediangshall

{5 dirscyson iedirsstly land orinvest inelia parsons of enlithes Kianrified inainy manner whatzesvar by o on behall of the company (UHimate Benefciardes) or

A prowide any quarantee, seeaity o the ik o oocon bohalf of the Uitimate Seneficines,

{E} The eomzany has nol rsceived any fund fnem any person(a)or entitgfizel Insuiding forsign sntities (Furding Pamy) wit theundarstanding (whether pecarded w driting of
allhenadse) that the company shall W

i lireelly s ineirgtiy |and or invest i etho! parsons of oriites dantifad inany mannes whntsceyes o on iefull of e Fusding Paty (Uibmats Bensficiar=e) or

A prodide sy quassiles, secunty o [N ke en pehalfof the Linale Barefidiles

A0 Corporatz Sl Ruogoonsibility (D3R LN

41 The comparsy has notdrad=d o invest=d im Crypto Surency orWirtual semsncy duning the y2ar

G- Fakaa onour saamination, whiel nokiles 5] checks, e Sompany nas l,ase‘cf stoouniing sollwars's to'rrl]slmsuung ita bodks of accourt far the financial yoar sndod Marcy
21, 2024 wnich has a feature of recording audit el {edit tog) faciity and the same has epemted throughout the year for all feapanl transackons recorded in the softaars's.
Further, duosing the ‘course. of our sudit we did- mot coms scmss ary instence cof the aodit  trail o foshes Boing  lempesed wiih

Sepieyso o Ride 300 ol Becanpanies (homouniss Rules, 20104 b applicalile (1o Aoril 1 2025, eporling urder Bule 11 () of compsnies (Audit and Auditors) Rules, 204 0n
sgmarvation) alandlt el s e e sadilon reguingrmarls fer mcond fetendicn 15l apglicabie for e lranda) yearendes iermn 37, 208

43 In the absance of sunpotted corwincing evidencs Deffered tri z52rts has nat been crested dunng the vear The sarme shall b review on the yearly bags:

44 Inthe opinion of e Board, the value on reallsakon of cament assets, losns srd aduances 0 the ordisany courss of hysingss wonld pal B g Ihznne 2madnt 81 ‘wiich they
deaalaEled n he Bslanne Shesl
Al Fialo- fAnnexure A

48 The previsug yearfgures of the Anancial siaiements have been ragrolped wharsver necessary to masl the wurest vaar fwsres groophigs

For AFT & To LLF For and on bekalf of the Beand of ey
Chaseed Aocounants GALLANT BLAY PRIVATE LIMITED
Ragistration Mo G462 (MO8

/ Gallant Pi%“f"‘?ﬂf’?ﬂm}’ﬂ?

CORTAN Ii‘iM.EN T FRIVA
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Director
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GALLANT PLAY PRIVATE LIMITED

[PREVIOUSLY KNOWN AS GALLANT SPORTAINTMENT PRIVATE LIMITED]

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
CIN; U74999HR2019PTCO77430

{([In T thousards excepl statad olherwise])

As at As at
31 March 2024 31 March 2023
3 Share capital
Authorised
100040 Equity shares of Ra. 10 gach 10000 100.00

(Previous yaar 10000 Equity shares of Rs, 10 each}

Issued, subscribed and fully paid up
10000 Equity shares of Rs: 10:each 100.00 100.00
(Previous year 10000 Equily shares of Rs, 10 each)

100.00 100.00

a. Recongiliation of the equity shares outstanding at the beginning and at the end of the reporting periodiyear

As at As at
31 March 2024 31 March 2023
Numbar Amount Number Amount
Equity shares outstanding at tha beginning of year 10,000 10000 10,000 100.00
Add: Shares issuad during the year 2 = - -
Equity shares oulstanding al (he end of year 10,000 100.00 10,000 100.00

b. Terms, rights,preferences and restrictions attached to equity shares

The Company has a single slass of equity shares having a par value of ¥ 10 each, Accordingly, all equity shares rank equally with
regard to dividends and share in the Company's residual assats. The equity shares are entitled to receive dividend as declared from
time to time. The voting rights of an equity sharehalder on a poll (not oh shaw of hands) are in propodion Lo its share of the paid-up
equity capital of the Company. On winding up of the Company, the helders of equity sharas will be entiled 1o recaive the residual
assels af the campany remaining after distribution of all preferential amounts |0 proportion to the number of equity 2hares held.

There are no share issued pursuant to contract without payment being reselved in cash or allelted as fully paid up bonus shares and
bought back over the last five years immediately preceding the reporting dale.

¢. Details of shareholders holding more than 5% shares in the company

As at As at
31 March 2024 31 March 2023
Number % haolding Number % holding
Masir Ali 8,000 80.00%: 2,000 A0.00%
Supriya Sobii 2,000 20.00% 2,000 20.00%:
10,000 100.00% 10,060 100.00%
e. Sharocholding of Promoters:
As at As at
31 March 2024 31 March 2023
Numberof % oftotal % change during  Number % of total ‘s change
Masir Al 8,000 80.00% 0.00% &000  &0.00% 0.00%
Supriya Sobti 2,000 20.00% 0.00% 2,000  20.00% 0.00%
latal 10,000 100.00% 0.00% 10,000 100.00% 0.00%

Rallant Gin T T B
allant Play Private imited
5 v:QO-ﬂG.L.

= Director




GALLANT PLAY PRIVATE LIMITED

[FREVIOUSLY KNOWN AS GALLANT SPORTAINTMENT PRIVATE LIMITED]

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
CIN: U74999HR2019PTCOT7330

{[In ¥ thousands except stated otherwise])

Az at As at
31 March 2024 31 March 2023
4 Reserves and surplus
Surplusi{Deficit) In Statement of Profit and loss
At the commencament of the pedodiyear (1,357.24) (345.86)
Profitiiloss) for the year (1.178.38) 11,013.38)
Balance al the end of the year {2,535.63) (1,357.24)
Total reserves and surplus [2,535.63) (1,357.24)
As at As at
31 March 2024 21 March 2023
5 Long Term Provisions
Gratuity 28771 -
267.M1 =
Asat As at
31 March 2024 31 March 2023

6 Trade payables

Trade payable®

Due to micro and small enterprises, registered undar Micra, Small

and Meadium Enlarprisas Development Act, 2006 ("MSMED")® 3,204.47 1,151.98
**includes payble to Relaten Farties Rs, 3.262.07(F. Y, Rs, 1,751, 88}

Due to others [Refer Mote 21] 1,078.08 55544
437254 __ ipoeas

* The Minisiry of Micre, Small and hMedlum Enterprizas has issued an Office Memerandum dated 26 August 2008 which recommends that
the Micro and Small Enterprises should mention In thelr correspondence with its custemers the Enliepreneurs Memorandum Number as
allocated after filing of the Memorandum. Accardingly, the disclosure in respect of the amaunts payable 1o such enterprises as at the year
end has been made in the financial statements based on information received and availabla wilh the Company. Based on the information
receiverd from vendors and available with the company, there aré no dues outstanding to micro and small enterprises (Suppliers) coverad
under the Micre, Small and Medium Enterprises Developmenl Acl, 2008 excapt as provided above.

As at As at
31 March 2024 31 March 2023
7 Other current liabilities
Statutory Habilities .
- TDS payahle 466,39 23.06
- GST Payable 854.53 492.37
- Employer ESIC Payble 2.88 4.91
- Employer PF Paybls 44 44 35,94
Employes related payables 821.07 a{8.37
Advances fram customers 53.36 7001
Bonus Payahle 175.85 1?5_95
Expenses Payble: 1,181.31 _ 281
3,650.03 1,413.81
As at As at
31 March 2024 31 March 2023
8 Short Term Provisions
Provision for Tax Audit . 30.00
Pravision lor Audil 60.00 45.00
Frovision for Gratuity 0.57
Other Provigion 152.00 20.00
212,57 R

Gallant Play Private Limited

Gallant Play Private Lim

" Director




GALLANT PLAY PRIVATE LIMITED

[PREVIOUSLY KNOWN AS GALLANT SPORTAINTMENT PRIVATE LIMITED]

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
CIN: UT4993HR2019PTCOY 7930

10

1"

12

13

As at
31 March 2024

Deferred tax asset (net)! (Deferred Tax Liabilities)

Difference between block of assets as per books and as per
Income Tax Act, 1961 &

On account of brought forward tax Josses -

Deferred tax Liability %

As at
31 March 2024

Trade Receivables

Unsecurad and Considerad good [Refer Note - 22] 3149.64

315.68

As at
31 March 2024

Cash and Cash Equivalent

Balanees with hanks In current accounis 3.505.80.
Cash an hand 4.00
3,509.20

As at

31 March 2024

Short-term loans and advances
Unsecured, considergd good

Advances to vendors 1702
Statutory dues recovarable from Government Autharities

- 357 Receivable 1.413.82
- TS Advance Paid =

- TOS Recelvable 494 58

Advance to Emplayes :

1,925.43

{[In T thousands except stated othenviss])
As at
3 March 2023

{l‘_. Hem F
2aitani Play Priv

As at
31 March 2023

As al
31 March 2023

106327

4.00

1,067.27

As at
31 March 2023

dl

23.28

269,27
2,83
109.20

39.32
34380

EAimitey
:
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GALLANT PLAY PRIVATE LIMITED
[PREVIOUSLY KNOWMN AS GALLANT SPORTAINTMENT PRIVATE LIMITED]

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
CIN: U74939HR2010PTCOVTA20

{[In # thousands except statad othenwlse|l

For year ended For year ended
31 March 2024 31 March 2023
14 Revenue from operations
Field Litlization Chaiges 3581368 22,295.85
36,ETI6 - TEI95 85
-— —_——
15 Otherlncome
Oiker Incame 547 a.a1
- baT - 007
—_— —_—
For year endod For year ended
31 March 2024 31 March 2023
18 Employec benefits Expense
Salary 830368 571888
Stipend 5 =
ESWPFILWF Expensaes BO3 AT 434,04
Baonus - 170,95
Gratuity Expense 268.28 _
TATEAT 6,33385
e
For year ended For year ended
31 March 2024 31 March 2023
17 Finance Cost
Eiank Gharges 03 1.65
- o7 =—— e
For year ended Fir year ended
31 March 2024 31 March 2023
18 Depreclation
Depraciation of Property. Plant and Egquipmant refier note B) 194.00 5592
a0 T 5547
e
For year ended For year ended
31 March 2024 31 March 2023
19 Other expenses T
Areng Goaching Expense 8,100 88 4,741.87
Arena Bquipmant Expenss 54,02 534,06
Adverising Cxpenss 928,29 a8R.T0
Siudit Feos £0.00 =Rl
Susinssz Promotion Exponse 187 58 45091
Electicity Experse 65,32 §2.27
Office Expenses A4.58 15522
Frirting and. Statisneny 148.68 32849
Rent Expenss’ 520,00 S085.00
lelephons Expeiises BE 84 35.28
FREIZHT 527 700
Sallware Expeness 27558 160,57
Late Fess & Fenally 756 724,38
Stall Weiars 5747 40,35
Corveyance Expenses 978l 11432
Prolessional Charges 122544 525,00
Business Suppan Expense 14 448560 G500.00
MEME Interest - 3140
?aymgnt Gagway & Usage Charges= 1,187.62 43500
Commision SXpanses 345,18 -
Reimbersament 304,82 =
LW INTEREST .08 =
Othar Expenzes B1.08 21.25
{* Refer Nets no. 25) fE.Tﬁ?ﬂ_? 17 01850
Note: Payment to auditors fexclusive of Goods and Service tax) For year endexd For year endad
31 March 2024 31 March 2023
Az guditor
- Btatutory audt 45,00
Tax st 30.00

ot Dlay Private Limited
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