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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF GALLANT SPORTS & INFRA PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of GALLANT SPORTS &
INFRA PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at March 31,
2023, the Statement of Profit and Loss, the statement of cashflows for the period then ended
and notes to the financial statements including a summary of significant accounting policies
and other explanatory information (hereinafter referred to “as “the standalone financial
statements”). :'

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with the
Companies (Accounting Standard) Rules, 2015 as amended and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its
profit and its cash flows for the period ended on that date. | |

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl} together with the independence requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate tc provide a basis for our audit opinion onithe |
standalone financial statements. |

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statements for the financial year ended
March 31, 2023. These matters were addressed in the context of our audit of the standalone
financial statements as a whole and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. For each matter below, our description of how our audit
addressed the matter is provided in that context.

responsibilities for the audit of the standalone financial statements section of our r@ _
including In relation to these matters. Accordingly, our audit included the performange\o?
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procedures designed to respond to our assessment of the risk of material misstatement of the
standalone financial statements. The results of our audit procedures, including the procedures
performed to address the matters below provide the:basis for the audit opinion on the
accompanying standalone financial statements. -

- Key audit matters | | - How our audit addressed the key audit matter

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the -other information. The other
information comprises the information included in the Board’s report but does not include the
financial statements and our auditor’s report thereon.

L)

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information Is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

- If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014 as amended, as applicable. This responsibility also includes maintenance of
adequate accounting records-in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the finanicial statements, management is responsible for assessing the Cnmpany’é-
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial repg
process.




- Auditor’s Responsibilities for the Audit of the Fina ncial Statements

Qur responsibility is to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, -
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements. | o "

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also: |

[dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. o
I

Obtain an -unde;rstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adeqguate internal financial controls system in place and the operating
effectiveness of such controls. | |

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. |

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conciude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. ' |

Materiality - is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate; makes it probable that the economic decisions of ‘a reasonably’
knowledgeable user of the financial statements may be influenced. We consider quantitative .
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements. -

We communicate with those charged with governance regarding, among other matteys ,%t‘ﬁlé‘xﬂs%' \

planned scope and timing of the audit and significant audit findings, including any 'sia:ﬁ {t;
deficiencies in internal eontrol that we identify during our audit. i FRty ‘ ;"\ 9%\ |
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them alf

- refationships and other matters that may reasonably be thought te bear on our independence,
- and where applicable, related safeguards. | |

Repurt. on other Legal and Reguiatory Require_m-e‘nts
As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,

2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3and 4 of |
the Order, to the extent applicable

As required by section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit. |

In our opinion proper books of account as required by law have been kept by the Company so |

far as appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and the Cash Flow statement dealt with by this
Report are in agreement with the books of account. |

In our opinion, the aforesaid standalone financial statements comply with the Accounting

- Standards specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)

Rules, 2014, as applicable.

On the basis of written representations received from the directers as on March 31, 2023, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023, from being appointed as a director in terms of section 164(2) of the Act.

Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the vear is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017.

With respect to the other matters to be included in the Auditor's Report in accordance with :
Ruie 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

.~ As informed by the management, the Standalone Financial Statements discloses the impact of

pending litigations if any on the financial statement of the com pany;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; | |

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.




iv. The Management has represented that to the best of its knowledge & belief, other than .
disclosed in notes to accounts , the Company has not advanced, loaned or invested any funds
(either from borrowed funds or share premium or any other sources or kind of funds) in any
other persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly iend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

v. The Management has represented that to the best of its knowledge & belief, other than
disclosed in notes to accounts, the Company has not received any funds from any persons or
entities including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shali, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of .
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

- Based on such audit procedures considered reasonable and appropriate-in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under
sub-clause vi and v contain any material mis-statement. '

vi, The Company has not declared or paid the dividend during the year and thus the compliance
with section 123 of the Companies Act 2013 is not applicable.

For M ANV & ASSOCIATES
Chartere:

(abish Kuman3bf
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Annexure “A” to the Independent Auditor’s Report of even date on the standalone

financial statement of GALLANT SPORTS & INFRA PRIVATE LIMITED

To the members of GALLANT SPORTS & INFRA PRIVATE LIMITED

[Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements? of =
the Auditors” Report of even date) | |

il.

V.

(8) (A)The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. | |

{a} (B) The Company does not have any Intangible Assets. Accordingly, the provisions of

_clau_se 3 (i} (a} {B) of the Companies (Auditor’s Report) Order, 2020 are not applicable to the

Company.

{b) Fixed Assets have been physically verified by the management at reasenable intervals. No
material discrepancies were noticed on such verification of the assets.

{c) On the basis of infarmation and explanations given to us, the title deeds i.e. Registered
general power of attorney of the immovable properties are held in the name of the Company

{d) The Company has not revalued its Property, Plant and Equipment during the year. If has .

no intangible assets.

(e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the Company for holding any benami property under the
Benami Transactions {Prohibition) Act, 1988 {as amended in 2016) and the rules made
thereunder. Accordingly, the provisions of clause 3 (i) (e) of the Companies {Auditor’s Report} -
Order, 2020 are not applicable to the Com pany.

(a) The company has conducted physical verification of inventory at reasonable intervals
and in our opinioh, the coverage and procedure of such verification by the management is

~ appropriate. Moreover, no material discrepancies were noticed on such verification as

compared to the book records.

(b} According to the information and explanations given to us and the records examined by
us, during the year, the Company has not been sanctioned Working Capital limits in excess of
Rs 5 Crore in aggregate, from banks or financial institutions on the basis of security of

“current assets. Accordingly, the provision of clause 3{ii){b) of the Companies {Auditor’s |

Report) Order, 2020 are not applicable to the Company

The company has not made investments in or granted any loans, secured or unsecured, to
companies, firms, and limited liability partnership or other parties covered in the register .
maintained under Section 189 of the Act during the current financial year. Therefore,
provisions of clause (iii) {a} to (f} of the Companies (Auditor's Report) Order, 2020 are not

- applicable to the Company in above respect.

According to the information and explanations given to us and the records of the company
examined by us, the company had not advanced foan to the company in which directors are
common and the compliance under section 185 and 186 were not applicable.

In our opinion and according to the information and explanation given to us, since the
Company has not accepted any deposits or amounts which are deemed to be depositsil’
therefore the question of the compliance of any directives issued by the Reserve Bank of \
India and the provisions of sections 73 to 76 or any other relevant provisions of the




Vi.

Vil.

LER)
Vil

IX.

Xi.

Companies Act and the rules framed there under does not arise.

To the best of our knowledge and as explained, The Central Government of India has not
specified the maintenance of cost records under sub-section {1) of Section 148 of the Act, for
the products/services of the company.

a) According to the information and explanations given to us and the records of the company
examined by us, in our opinion, the undisputed statutory dues including income-tax, goods |
and services Tax, and any other statutory dues, as applicable, have generally been regularly
deposited with the appropriate authorities. ‘

b} According to the information and explanations given to us, there were no undisputed
amounts payable in respect thereof were in arrears as at the last day of the financial year for
a period of mare than six months from the date they become payable.

(c) According to the information and explanations given to us and the records of the
company examined hy us, there was no [ncome tax demand that were outstanding and are
under dispute.

In our opinion and according to the information and explanations given to us, there are no
transactions not recorded in books of accounts which have been surrendered or disclosed as
iIncome during the year in the tax assessments under the Income Tax Act, 1961. Accordingly,
the provisions of clause (viii} of the Order are not applicable to the Company.

(a} According to the information and explanations given to us, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon
to any lender.

(b) According to the information and explanations given to us, the Company has not been
deciared a willful defauiter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us, the Company has applied the
term loans for the purpose for which they were obtained. Accordingly, the provisions of

clause {ix) (c) of the Order are compiled with. |

{d) The Company has not utilized funds raised on short term basis for long term pUrposes.

{e) The Company, during the year, has not taken any funds from any entity or any person on -
account of or 10 meet the obligations of its subsidiaries, associates or joint ventures.
Accordingly, the provisions of clause (ix) {e) of the Order are not applicable.

(f} The company has not raised any loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate. companies. Accordingly, the provisions of clause
{ix) {f) of the Order are not applicable. -

(a} The Company did not raise any money by way of initial public offer or further public
offer {including debt instruments) during the year. Accordingly, paragraph 3({x) (a} of the
Order is not applicable to the Company. -

(b} The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible} during the vear.
Accordingly, paragraph 3{x) (b) of the Order is not applicable to the Company.

(a) -According to the information and explanations given to us, no fraud by the Company ¢f
on the Company has been noticed or reported during the year. e
_ | s




Xil.

Xifi.

XIV.

XV.

XVi.”

xXVii.

XViii.

XIX.

(b} Auditors have not filed report under sub-section {12} of section 143 of the Companies
Act in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules,
2014 with the Central Government.

{c} According to the information and explanations given to us, no wh istle-blower complaints
were received by the Company during the year. Accordingly, paragraph 3 (xi} (¢} of the Order

is hot applicabie to the Comipany.

In our opinion, the Company is not a Nidh; company. Therefore, the provisions of péragraph
3(xii} (a} to {c) of the Order are not applicable to the company and hence not commented
upon.

B

According to the information and explanations given by the management, transac_"t_ions with
the related parties are in compliance with section 188 of Campanies Act 2013 where

appiicable and the details have bheen disclosed in the notes to the financial statements.

Further, the provisions of section 177 of the Act are not appiicable to the Company.

a) According to the information and expianations given to us, the Company has an internal

audit system commensurate with size of business u/s 138 of the Com panies Act, 2013,
b} The requirement of internal audit is not appiicable to the company and thus the said
clause is not applicable. |

According to the information and explanations. given to us and as per records produced
before us, non-cash transactions were not been observed with the eompany in which
directors were common or persons connected with them during the financial year under

review.

(a} 1n our opinion, and according to the infnrrhatiun and explanations given to us, the
company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, provisions of clause 3 (xvi) (a} of the order are not applicable. |

{b) The Company has not conducted any Non-Banking Financial or Housihg Finance
activities during the year. Accordingly, pravisions of clause 3 {xvi)(b) of the order are not
applicable.

(c) The Comipany is not a Core Investment Company {CIC) as defined in the reg_ulatinns'

made by the Reserve Bank of India. Accordingly, provisions of clause 3 {xvi)(c) of the order
are not applicable.

{d} .As per the information and explanations given to us, the Group does not have CIC in the
Group. Accordingly, the provisions of clause 3 {xvi) {d) of the Order are not applicable to the

Company.

In our opinion and according to the information and explanation given to us, the Company

“has not incurred any cash losses during the financial year and immediately preceding year.

There has been no resignation of statutory Auditors during the year. Accordingly, provisions
of clause 3 {xviii) of the order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans, support letters from the company and based on

our examination of the evidence supporting the assumptions, we are of the opinion that no /™
materlal uncertainty exists as on the date of the audit report which impairs Company’s ability f:}:
to meet its liabilities existing at the date of balance sheet as and when they fali due within a \3
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period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based an the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and
when they fall due. |

The .C'c:mpa ny is not required to transferred any fund for CSR activity. Thus, clause of transfer
of unspent amount to fund specified in Schedule VI to the Companies Act within a period of
six months of the expiry of the financial year is not applicabie

The Company donot have any ongoing project and thus clause {xx}(b) is not applicable,

For MAN V & ASSOCIATES

(Partnerf~——i%
M. No. 505416

Place: Gurugram
Date: 05.09.2023



|GALLANT SPORTS & INFRA PRIVATE LIMITED
((CTN: US2400HR2016PTC063698) =
(Balance sheet as at 31-Mar-2023

[(Amount Rs in Lakh unless otherwise stated)

15. No. Particulars

. EQUITY AND LIABILITIES

1 Shareholder's funds
{a) Share Capital
{(b) Reserve & Surplus

3 Non- current liabilities
(a) Long-term borrowings
(b) Long Term Liabilities

4 Current Liabilities
(a) Short term borrowings
(h) Trade payables
- total outstanding dues of micro
enterprises and small enicrprises

- total outstanding dues of
creditors other than micro
enterprises and small enlerprises

{¢} Other current liabilities
(d) Short térm provisions

il ASSETS

i Non-current assets
(a) Propert, Plant and Equipment
and Intangible Assets

- Tangible Assets

(b) Deferred {ax asscts (net)

{¢) Long-term loans and advances
(d) Other Non current Assets

2 Current assets
(a) Inventories
(b) Trade receivables
(c) Cash and Cash equivalents
(d) Other current assets

Significant Accounting Poligies and Notes to Accounts- 1 to 2

As per our report of even date attached

|For M A NV & Associates

| Chartered Acmuntdnts ~

M No. 505416

Date: 05 . 09 . 0?9523

Place ; Gurgaon

UDIN. gzgs@jq 6 B4 d?I_D 7280

Note
No.
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Total

10
il
12
13

14
15
16
17

Total

For GALLANT SPORTS & INFRA PRIVATE LIMITED
Gallant Sports and Inf

- Director
NASIR ALI
DIN : (32996159

As at
Ji-Mar-23

50.00
655.41

(.00

20.63

260.91

3.06

617.59

375.14
81.45

2064.21

4391

6.40
36.81
134.01

630.21
960.51

41.80
210.55

2064.21

As at

31:Mar-22}

50.00|

453.20

1.03
15.58

127.88]

0.00}

331.92
509.19
54.70

1543.51|

4775
6.56

24361

92.48]

626.801

615.79|
9.96{

119.81

1543.51

at i’ﬁﬁslant Sparts and infra P;i 'Ltd

L

Director

i ru:?:i;‘:tl:uL

(
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n‘ectﬁr

SUPRIYA SUBTI |
DIN : 07448800



GALLANT SPORTS & INFRA PRIVATE LIMITED
(CIN:  U92400HR2016PTC063698)

Profit & Loss Account for vear ended 31 Mar 2023

(Amount Rs in Lakh unless otherwise stated)

Significant Accounting Policies and Notes to Accounts- 1 to 2

Auditor's Report
As per our report of even date attached

Partner
IMNo. g0 5 “

Date: 665.09 . 902 3

A

Place : Gurgaon . | |

S. No. | Particulars Note for the year for the year ended
- ended
No. 31-Mar-23
y Revenue from Operations 18 4,659.18 3,001.57
II Other Income 19 10.02 22.02 1
| Total Income (I + II) 4,669.20 3,023.60
\Y Expenses
| Cost of Material Consumed 3,029.06 2,261.93
Changes in inventories of Stock in Trade 127.35 (180.95)
Employee benefits expense 20 269.68 218.78
Finance Costs 21 32.52 23.97
Depreciation and amortization expense 10 10.27 11.01
Other expense 22 017.17 549.51
Total Expense 4,3860.05 2,884.25
\' Protit before exceptional and extraordinary items and tax (II-IV) 283.15 139.35
VI Exceptional Items- Prior Period Item - - -

VI Profit before extraordinary items and tax (V-VI) 283.15 139.35 |
VI Extraordinary items - - |
X Profit before tax (VII-VIII) 283.15 139.35 {
X Tax expense: |

(1) Current tax 79.89 42.40

(2) Deferred tax 0.16 (0.14)

(3) Previous Year Taxes 0.89 11.39
XI Profit/(I.oss) for the period (IX + X) 202.21 85.69
X111 Net Profit carried forward to Reserves & Sumplus 202.21 85.69

For GALLANT SPORTS & INFRA PRIVATE LIMITED

q Gallant Sports and infra Pvt. | d
(

\l‘,‘ A bu_,x{k \_.J+ v&

aul Du’ec 0i
Dlrectur

SUPRIYA SOBTI
DIN : 07448800

- NASIR ALI
DIN ; 02996159



GALLANT SPORTS & INFRA PRIVATE LIMITED
(CIN: U92400HR2016PTC063698)

Cash Flow Statement for the year ended 31 March 2023
(Amount Rs in Lakh unless otherwise stated)

Particulars 31-Mar-2023 31-Mar-2022
Rs. Rs.
A. Cash flows from operating activities
Net profit / (loss) before tax 283.15 139.35
Adjustments for
Depreciation and amortisation expense 10.27 11.01
Interest income (6.15) (3.49)
Interest expense 32.52 23.97
Operating profit before working capital changes 319.79 170.83
Changes in assets and liabilities
(Increase)/ Decrease in trade Inventories (3.41) (304.38)
(Increase)/ Decrease in trade receivables (344.71) (25.76)
(Increase)/ Decrease in loans and advances, other assets (76.52) 28.38
Increase /(Decrease) in trade creditors 288.73 204.38
Increase /(Decrease) in liabilities and provisions (128.33) 4291
Cash generated from operating activities 55.54 116.37
Income tax paid (81.38) (59.06)
Cash generated from operating activities (25.83) 57.30
B. Cash flows from investing activities
Purchase of PPE (including capital work-in-progress) (6.43) (24.35)
Purchase of intangible assets -
Interest received on FD 6.15 3.49
Net cash used in investing activities (0.28) (20.85)
C. Cash flows from financing activities
Proceeds from Short Term Borrowings 133.03 -
Loan raised Net of Repayment (1.03) (37.60)
Interest paid (32.52) (23.97)
Net cash used in financing activities 99.48 (61.57)
Net (decrease)/ increase in cash and cash equivalents 73.37 (25.12)
Cash and cash equivalents as at the beginning of the year 102.44 127.56
Cash and cash equivalents as at the end of the year (Also, refer note 13) 175.81 102.44

This is the cash flow statement referred to in our report of even date

For M A NV & Associates

Chartered Accountants _ ,

FRN: 007351 S NON Gallant Sport & Iget@)Pvt. Lt
b (TG P

(Anish Kumar Sanghi) @/ Direct

NASIR ALI
DIN : 02996159

Partner

M No. 505416
UDIN: 23505416BGREDF7280
Place: Gurgaon

Dated: 05.09.2023

DIN : 07448800




Gallant Sports Infra Private Limited

CIN: U92400HR2016PTC063698

1A.

Significant Accounting Policies and Notes to the Financial statement:

Background and nature of operations

Gallant Sports and Infra Private Limited ("the Company") is a fprivate limited company
incorporated on 11 April 2016 under the provisions of the Companies Act to develop and
operate a sports infrastructure solution provider. The registered office of the company is Unit
No — 424 Eros city square, Sector-49, Gurgaon, Haryana

Significant Accounting Policies |

Basis of Accounting and Preparation of Financial Statements |
The financial statements of the Company have been prepared to comply in all matérial respects
with the accounting standards notified by the Companies (Accounting Standards) Rules, read
with Rule 7 to the Companies (Accounts) Rules 2014 in respect of Section 133 to the Companies

- Act, 2013. The financial statements are prepared under the historical cost convention, on an

accrual basis of accounting. The accounting policies applied are consistent with those used in
the previous years.

All assets and liabilities are classified as current or non-currernt as per the Company’s normal
operating cycle and other criteria set out in Schedule Il to the Companies Act, 2013. Based on
the nature of services and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as

twelve months for the purpose of assets and liabilites into current and non-current.

Use of estimates

The preparation of the financial statements in conformity with generally accepted accuuntirig |

~ principles requires the management to make estimates and assumptions that affect the

reported amounts of assets and- liabilities, disclosure of contingent liabilities at the date of
financial statements and the results of operations during the reporting periods. Although these
estimates are based upon the management's best knowledge of current events and actions,
actual results could differ from those estimates. Key estimates include estimates of the
economic useful lives of the fixed assets, provision for bad and doubtful debts, income taxes
and accrual for employee benefits. Any revision to accounting estimates will be recognised
prospectively in the current and future periods.

Revenue Recognition

. All Income & Expenditure to the extent considered receivable/payabie with
reasonable certainty are accounted for on accrual basis. A

Gallant Sport$
Galiant Sparts and Infra Put, Ltd. -
f \ ._




Gallant Sports Infra Private Limited

CIN: U92400HR2016PTC063698

V.

., Sales are recognized net of returns and trade discount, on transfer of significant
risks and rewards of ownership to the buyer, which generally coincides with the
defivery of goods to the customers.

iil. Income from interest is accounted for on time proportion basis taking into
account the amount outstanding and the applicable rate of interest.

Fixed Assets {Tangible)
Fixed Assets (Gross Block) are stated at historical cost less accumulated depreciation
and impairment (if any). Cost comprises the purchase price and any attrrbutable cost of

- the asset to its condition for its intended use.

Vi.

Ui i'l

Depreciation |
Depreciation on Tangible assets is provided under the Written down value method in
the manner prescribed in schedule- If of the Companies Act 2013

Inventories

Inventories including work in progress are valued at lower of cost and net realizable
value. The cost is determined on FIFQ method. |

Foreign Currency Transactions

- Transactions denominated in foreign currencies are recorded at the exchange rate

Viil.

prevailing on the date of transaction. Monetary items denominated in foreign
currencies at the year end are restated at yvear end rates and corresponding exchange
differences are charged to profit and loss statement.

Impairment of assets

The carrying amounts of the Company’s assets are reviewed at each balance sheet date
it there is any indication of impairment based on internal/external factors. An
iImpairment loss is recognized wherever the carrying amount of an asset exceeds its

~ recoverable amount. The recoverahle amount of the assets (or where applicable, that

of the cash generating unit to which the asset belongs) is estimated as the higher of its

het selling price and its value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value at the weighted average cost of capital.




Gallant Sports Infra Private Limited

iX.

Xi.

result of past event an

CIN: U92400HR2016PTC063698

After impairment, depreciation is provided on the revised carrying amount of the asset
over its remaining useful life.

A previously recognized impairment loss is increased or reversed depending on changes

In circumstances. However, the carrying value after reversal is not increased heyond .

the carrying value that would have prevailed by charging usual depreciation if there
was no impairment.

Income Taxes and Deferred Tax

Tax expenses consist of current and deferred tax. Current income tax is measured at
the amount expected to be paid to the tax authorities in accordance with the Indian
Income Tax Act, 1961. Deferred income taxes reflect the impact of current year timing
differences between taxable income and accounting income for the year and reversal
of timing differences of earlier years. |

Deferred tax is measured based on the tax rates and the tax laws enacted or

~ substantively enacted at the balance sheet date. Deferred tax assets are recognized

only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. If the
company has in the case of carry forward of unabsorbed depreciation or carry forward
tax losses, deferred tax assets are recognized only if there is virtual certainty supported
by convincing evidence that such deferred tax assets can be realized against future
taxable profits. |

- Earning per Share

Basic Earning per share is calculated by dividing the net profit or loss for the_peribd

~ attributable to equity shareholders by the weighted average number of equity shares

outstanding during the period.

~ For the purpose of calculating diluted earnings per share, the net profit or loss for the

year attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares, |

Provisions and Contingencies

Provisions involving substantial degree of estimation in measurement (without
discounted to its present value) are recognized when there is a present obligation as a
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estimate can be made of the amount of obligation. These are revlewed at each balance

sheet date and adjusted to reflect the current best estimates.
Contingent Assets are neither recognized nor disclosed in the financial statements
Contingent liabilities are not provided for and are disclosed by way of notes.

2. Other Notes to Accounts

i) Employees’ benefit :

The table below shows a summary of the key results of the report including past results

as applicable.

a}) The amount to be recognized in Balance Sheet

The amount to be recbgnizéd in Balance Sheet and Statements of Profit and Loss

‘March 31, 2023

| _Present Value Gf Obllgatlon as at the end of the year “ 2,219,962 1 647 699 “ |
|Fair Value of Plan Assets as at the end of the year | 0 o
| Funded Status (2,219,_962) | {1,647,699)

Unrecngmzed Actuarlal (galns) / losses

Gallant Sports and Infra Pvt, Ltg.

(

\[,‘ A Sm}u_,\jfk x..L
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D;rectur

4

\_p"'

Current Service Cost i 479,305 _ | 403, 310

Past Service Cost | ) 0 l J{J |
Interest Cost o 114,021 16,341
Ex'pecte-d Return on Plan Assets 0 75
Curtailment Cost / (Credit) 0 0
Settlement Cost / (Credlt) ] 0 0

Net actuarlal (gam)} Inss recugmzed in the year - (21, 054) - 517 064 T
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a) Summary of membership data

Particulars 31-03-2023 | 31-03-2022
a) Number of employees | 43 33
b) Total Monthly Salary (in 000's ) Basic | 1,002 874
Salary |
¢) Average Past Service (Years) 2.51 2.52
d) Average Age (Years) 3635 37.24
e) Average remaining (Years) working 21.67 20.76
life

ii) - Contingent Liabilities and Other Commitments: {Rs. in Lakh)
Contingent 2022-23 2021-22

a. Outstanding Bank Guarantee 128.67 43.69

b. Income Tax Liabilities under appeal | - | -

¢c. Other Commitments:

In respect of work contract pending | 3,845.08 248 58
for execution. |

i} Earning Per Share

Particulars . | 2022-23] 202122

| Profit/loss after Tax (Rs. In Lakh ) | 202.21 85.69
Basic /weighted average number of equity 5,00,00.0 5,00,000
_shares outstanding during the year | _
Nominai Value of Shares (Rs.) 10.00 | 10.00
Basic & diluted EPS (Rs.) ~40.44 17.13

' lant Sports and Infra(®
Galiant Sparis and infra Pyt L%g lant Spe
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iv) Audit fees include Statutory audit fees of Rs 1.15 Lakh and Tax audit fees Rs. 0.65 Lakh
(excluding Taxes) for FY 2022-23. (Previous year - Statutory audit fees of Rs 1.15 Lakh
and Tax audit fees Rs. 0.65 Lakh (excluding Taxes))

V) Earning in Foreign Currency — Nil (Previous Year Nil)

vi) Value of Import calculated on CIF basis (In Lakh)

Particulars | 31.03.2023 | 31.03.2022
Raw Material | 1,947.49 1,682.88
Capital Goods Nil Nil

vii) Expense in Foreign Currency

Particulars - , 31.03.2023 | 31.03.2022
Foreign Travelling Expense | | 435 1.04

viii)  The Deferred Tax Assets/(Liabilities) has been arrived as follows:

Deferred Tax - 31.3.2023 31.3.2022
WDV as per Companies Act 43.91 4775
WDV as per Income Tax act 69.35 | 73.82
Deferred Asset  25.44 _ 26.07
DTA @25.168% o 6.40 656
Opening DTA as on 31.3.2022 | 6.56 5.43

_ DTA created .during the year 0.16 _ 0.14

iX) Segment Reporting

{(a) Business Segment

- As the Company’s husiness activity falls. within a Single Primary Business Segment, the
disclosure requirements of Accounting Standard — 17 “Segment Reporting” are not
applicable.

Galfant Spurfs
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(b) Geographical Segment

The Company primarily operates in India and therefore no geographical segment
information has been provided herein.

X)

Related Party Disclosures _
Details pertaining to related parties are shown are as under-

Entities having Common Key Management Personnel:

1. Gallant Play Private Limited

Key Management Personnel (Director)

1. Mr. Nasir Ali (Director]

2. Mr. Supriya Sobti (Director)
3. Mr. Ajay Gulati (Director)

lii) Relative of KMP

1. Ms. Mandeep Kaur- Wife of Mr. Ajay Gulati

summary of Significant related parties’ transactions carried out in ordinary course of
business are as under:

) {In Lakh)
Entities Having Common Key Key Management Personnel
S o Management Personnel including Relative
Description _
No. 2022-23 2021-22 2022-23 2021-22
{Rs.) {Rs.) (Rs.) {Rs.)

1. | Director Remuneration - - 78.00 63.50
2. | Remuneration to Relative 12.00 12.00
3. | Commission/Incentive - - 5.94
4. | Professional Se rviﬁe 50.00
5. | Rental Income 5.28 28.02 | 5.28 . 5.28
b. | Services Income 84.27 - - -

Balance as on 31% Marchf—-—

Gallant Speris and infra Pvt, Ltd.
|
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Rem uneration to directors |
7. | and relatives - - | 4.77 13.99
8. | Professional Service - 45.00
9. | Advance from customer 6.91 | - | . | -

Xi} There are no micro and smali enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at 31 March 2023. This information.as required
to be disclosed under the Micro, Small and Medium Enterprises Development Act,

- 2006, has been determined to the extent such parties have been identified on the basis
 of information available with the Company.

Xii} Turnover, Input tax credit in GSTR is subject to reconciliation with boaoks of account as
annual GST return are yet to be reconciled and filed.

Xiii) The account— of sundry creditors and debtors, Advance for supplies are subject to
confirmation and reconciliation. The Management has not provided any confirmations
from the respective parties. Hence realization of debtor may impact the financial
positions of the campany.

_ xw)Addltlonal Regulatory Information:

- Company do have the immovable property and the same was purchase through
registered Power of attorney vide GPA dated 16.12.2021.

- Inopinion of the Management, there is no benami property held by the Company.

- In opinion of the Management, the company has not been declared as-a willful
defauiter by any bank. or financial Institution or Dther lender during the financial

year.

- In opinion of the Management, the Company does not have any transactions,
balances or relationship with Struck off companies.

- In opinion of the management, there is no charge on the company assets which are
required to be registered or to be satisfied as on the reporting date except for
overdraft limit availed from ICICI bank against the pledge of FDR.

Galiant Spor 'is and Infra Pyt. Lid,
(
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- The company does not have subsidiary Company and do not have other
downstream and hence the layers prescribed under clause (87) of section 2 of the
Act read with the Companies {Restriction on number of Layers) Rules, 2017 is not
applicable.

- The company has not received/advanced or loaned or Invested funds (either
borrowed funds or share premium or any other sources or kind of funds) thmugh
Intermediaries durmg the financial year.

- The Company has not traded or invested in Crypto currency or Virtual Currency
during the financial vear. |

- The Company does not have any transaction that was not recorded in the books of
accounts and has been surrendered or disclosed as Income during the year in the
tax assessments under the Income Tax Act, 1961.

= In the opinion of the management, the value of any of the assets other than
Property, Plant and Equipment on realization in the ordinary course of business will
not be less than the value at which they are stated in the Balance Sheet,

Xv) Ratio:

As:atf%ﬁ;at vvvvvvvv
i Current Ratlc:- - | 1.38 1.34 2._?4% | -
2 |Debt-Equity Ratic 0.37 .26 43.80%)| Due to InCrease in' Debt
| | o b | Improved due to
3 |Debt Service Coverage Ratio 1.04 | 093 11.95%| increase in internal
| | - N | | accruals
| o | ' | o |  Profit. improved during
4  [Return on Equity (ROE) 0.51 0.32 39.75% !
_ | | _ _ the year. 3
5 |Inventory Turnover Ratig - 7.41 6.32 O 17.22% -]
6 Trade Raceivables Turnover Ratio 59 4.98 '_ 15.78% | * -
| " | | " Improved dueto |
7 [Trade Payables Tumover Ratig 6.63 10,38 -56.51%| increase in internal
| B | accruals
8 |Net Capital Turnaver Ratio 0.23 8.61 | 6.71% Increase in wnrlqng
- - i_ | B | _ capital requirement
9 |Net Profit Ratio ' 0.04 0.03 34.2205| TProved due to Higher
: . —— . _ e P _ tumﬂver End PAT :
| . ” - | or| IMproved due to Higher
| 10 Retu.rn_ on Capital empfnyed | 0.25 | 0.17 o 34,16 %o turnover and PAT
11 _ |Return on investment | - - - 0.00% | -

Gahaﬂk Spor is and infra Pl Lid.
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CIN: U92400HR2016PTC063698

The definitions of ratio / formulas used for actual computation ate as follows: |

1 Current Ratic = Current Assets/Current Liabilities

2 Debt Equity Ratio = Total Debt / Shareholders Equity

3 Debt Service Coverage Ratio = Earming availabie for Debt Service / Debt Service

4  Retum on Equity (ROE) = Net Profit after taxes / Average Shareholders Equity

5  Inventory Turnover Ratio = Cost of goods sold / Average Inventory

6  Trade Receivables Tumover Ratio = Revenue from Operation / Average account receivable
/ Trade Payables Turnover Ratio = Net credit purchases/ Trade Payables

8  Net Capital Tumover Ratio = Revenue from Operations / Working capital

9 Net Profit Ratio = Profit After Tax / Revenue from Operation

10 Retum on Capital employed (ROCE) = Profit before interest and tax /{Networth+ Total Deht + Deferred tax liability)
11 Retumn on Investment = Net Gain on Sale of Investment / Cost of Investment

xvi) Previous year’s figures have been regrouped /recasted to make them comparable wuth

- the current year’s figures.

ForMA NV & Associates _ For and on behalf of the Board
Chartered Accountants For Gallant Sports and Infra Private Limited
i Gallant Sparis and fnf{a Pyt Lid
[
‘L k}yuﬂg/@ \_Ju— J&
/ a\l Director
_ Nasir Ali Supriya Sobti

Parther Director | Director
M No. 505416 DIN : 02996159 - DIN : 07448800

UDIN:- 93505u|é.6Q4€FDF72‘2’o
Date- 05 .09 .22

Place:- Gurgaon



Note; 4. 1 —Sgll'plqs 1 Statement of Profit or Loss represents accuniulated profit net of transier to
Reserves and payment of dividend and includes profit for the year.

GALLANT SPORTS & INFRA PRIVATE LIMITED
(Amount Rs in Lakh unless otherwise stated)
Note-3
Share Capital
Particulars As at Ax at
‘ 3i-Mar-23 31-¥Mar-22
Aathorised ;
20.00,000 Equity Shares of Re. 10 Fach 200 04 200.00
(Previous year - 20,00,000 Equity Share of Rs 10 Kach) B | 200.00 200 00
Issued, Subscribed and paid up :
5,00,000 Eguity Shares of Re.i0 Tach 50.00 50,00
(Prevtous vear - 5.00.000 Equity Share of Rs [0 Each) | 5000 50.00
1} Reconailiation of equity shares pulstanding at the beginning and at the end of the reporting period
As at 31 March 2023 'As at 31 March 2022
- Number I ¢ Number 4
Balance at the beginning of the 5,00,000 | 50.00 200,000 30.00
year
Add : Subsribed at the time of
incorporation - - . -
Add : Issued diring the year - - - -
Balance at the end of the year 5,00,000 5000 5,600,000 _ 30,00
b) Terms/rights attiched to enuity shares.
The Company has only one class of equity shares having a par value of T 10 per share. Each holder of equity shares
is entitled to one vote per share. The dividend, if proposed by the Board of Directors, will be paid in Indian Rupees
and will be subject to the approval of the sharebalders in the ensuin g Annual General Meeting, except interim
dividend. Tn the event of liquidation of the Company, the holders of equily shares will be entitled to receive
. Temaming assets of the Company, aller distribution of all preferential amounts, if any. The distribuion wili be in
proportion to the number of cquity shares held by the shareholders.
¢} Betatls of shareholders holding more than 5% of the aggregate shares in the company as at the balunce sheet
As at 31 March 2023 As at 31 March 2022
Number of Share % of Shareholding Numrber of Share 7o 6f Sharehvlding
Held, Held
Name of shareholders
Nasir Ali 4.30,000.00 90% 4,50.000.00 C90%
Supriya Sobti 25,000.00 3% 23,000.00 5%
Ajay Gulan 25.000.00 5% 25,000.00 3%
: 5,400,000 100%. i ~5,00.000 ' _106%
fl:l Promaoters Sharehﬂldin_g .
FPromuoters Name 1zt March 2023 _
In Nos in % of total % Change During
5. Mo | . share thi vear
i Nasir Ali _ 4.50.000.00 90.00% :
i Supriva Sohti Eﬁ,f}f}ﬂ.ﬂﬂ' . 3.004% | _ | il
111 1 Aday G__u_lati' 25 000,00 5.00% . _ .
5,00,000.00 100.00%
Promoters Name 31st March 2322 _ _ _
In Nos in % of tofal Ye Change During
S. Mo, _ share _ the year - ' . '
i Nasit Ali_ 4,50.00000 | 90.00% | - Gallant Sports, and infra Py, Ltd.
IH - Sppriva Sobti 25.000.00 5.00% . | | A
i | Ajay Gulati 25,000.00 5.00% — - | \ & |
) 5.00.000.00 100.00% \[/1 A\fb‘_b%; \J_/L.f'u |
| —| bhirector
Al Urh.'—-’;l- |
lReserve & Surplos
Partieulars As at  Asat
. 31-Mar-23 31-Mar-22
Irofit and Loss | |
At the heening of the year .
Opening Balance #3320 30751
- Add Net {Loss) after tax for the vear | 202.21 96.70
Atthe end of the year . | ] _ 6:33.41 404.21




Note-3
Long Term Borrowings

Particniars R | | As at " “As at
: 31-Mar-23 F31-Muar-22

Secured Borrowin 5

Velticle Loan 1.03 - 8.48
Loss: Current Maturitics{Note: 9) (1.03) {(7.46Y
- 1.03

{ Velicie Joans are secured by hypothecation of financed Car, Terms of repayinent-Equated mr.mtﬁy instalnicnis as pe:: the respeciive re"paymcu't
schadules. Rafe of Interest- in range of 8%- 11.50 % pa.) S

MNote-6
Long Term Liabilities |
Particulars ' ’  As at As at
31-Mar-23 31-Mar-22
Provision for Gratwmty __ 20.63 15.58
(As per Actuarial Valuation Repory)
. 200,63 o 15.58
Note-7
Short Term Borrowings
Particulars As at As at
3i-Mar-23 31-Mar-22
secured Borrowines ;
Overdratft Limii {rom Bank
HDFC Limited o 236.15 108.12
ICICT Bank Lid 23,73 | 12.30)
Current Malurities of term loan 1.03 746

260,91 127.38

(Overdraft facilily from HDFC Bank I.td. was sceured agamst Equitable mortgage of imnovable pm‘f:rcrry owned by the pfé:mmier & f]“ersnngl
guarantee of Mr. Nasit Ali - Direetor & Mrs. Supriva Sobti - Director and Flypothecation of all current and furutre assets of the Company. ROI-

785 %pa )

{Creerdralt facility from 1CIT Rank Lid. secured against pledge of FOIR )

Note-8
Trade Payabie |
Particulars As at As at
-31-Mar-23 J1-Mar-22
Total Outstanding Dues of MSME 3.06 -
Total Outstanding Dues of other than MSME 617.59 ~ 33192
(Elease vefer the Trade payable aging schedule) _ 620.65 : 331.92
Trade Payables Ageing Schedule
Parlicuairs
Ontstanding for following
periods from due date of
payment | | |
Less than 1 year| 1-2 vears 2-3 years| Morc than 3 vears | Total
As at 2022-23 | . |
{1y MSMIZ | 3.06 3.06
|(ii) others 533.60 72.56 7.99 - 3.44 617.59
(i11) Disputed dues-MSME - | -
{1v} ﬂispute& di - : _
Total " . - 620.65
IAS at 2021-22 - |
(1) MSME - | -
(ii} others o 299.38 14.71 9.82 8.01 331.92
(iii) Disputed dues-MSME | - -
(iv) Disputed di - | i - - -
| Fotal | 331.92

Galiant Sports and Infra Pyt,
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Note-9 .

- Lurrent Liabifities & Provisions

Partieulars . Asat Asg af
31-Mar-23 3t-Mar-22

A, Current Liabilitics

Advance from Customers 28597 42660
Andil Fee Pavable {80 .65
GST Payablo (Net of Input Tax credit) , 21.60 | 3326
Service Tax /VAT [Payable ) 1.76 1.76
Credit Card 425 2.26
EST Payable 0.07 (.06
EPI° Payable 2.02 i.37
LWF Payabie 0.29 0.18
TDS/TCS Payable | {7.81 4.88
Salary Payable _ 27.23 2778
Expense Payable i 7.81 2.40
Bonus Payable 4.49 -.00
_ 375,14 309,19
B. Provisions - |
(ncome lax 79 89 53.81
Proviston for Gratuicy - Current Portion ' l.56 0.89
¥ (Ay Per Acturial Valuation Reprort) Total 456.59 563.90
Mote-11
Deferred tux assef (net) | "
Particulars As at As al
| 31-Mar-23 ~ 31-Mar-22
(pening Balance as of Ist Apri! 0.56 - 0.43
Add: Credit recognized in 1he Statement of Profil and L.ogs ' Account (0.16) ' 0.14
Closing Balance as of 31st March G40 : 6.56 :

Components of deferred tax assets

- Depreciation and amortization expense: Difference hetween lax depreciation and 0.40 6.36
depreciation / amortization as per statement of profit and loss. |
Net deferred tax assets ' 6.40 N 6.56

Gallant Sports and Infra Pvt. Ltd.
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Note-12
Long Term Loan and Advances

Particlars . As at Az at
31-Mar-23 SI-Mar-22
Security deposit | - 1193 2316
Eamest Moncy Deposit 24.88 1.20
36.81 2436
MNote-13
Cither Non Currvent Assets
Particulars | |  Asat As at
31-Mar-23 31-Mar-22 -
Fixed Deposits with banks having maturity period of more than 12 months (Refer Note 6.1) 134.01 02,48 i
134,01 9248
Note: 13.1 Include fixed deposits of Rs. 122,50/ (PY Rs. 71.78 Lakhs ) provided as security and margin imoney aguinst bank Guarantees and
Owverdratt Liniis '
Note-14
Inventories .
Particulars | As at. | ~As at
| J1-Mar-23 31-Manr-22
(s certified by Managemernt)
Fmished/ Traded Goods 349.57 418.80
Work {n progress 80.65 208.00
' 630.21 62680
Note-15
Trade Receivabies
Particulars As af As at
31-Mar-23 JE-Mar-22
Trade Receivablcs 987.72 631.08
Less: Provision [ur Doubtful Debt (Refer Note: 135,13 (27.21) {13.29)
960,51 615.79

Notc [5.1 Company have weitienoff the debtor of Rs. 15.29 Lakhs, which was considered
donbttul debtor Jast year duc to the non realiscabi hiy of the samc.

For the year 2022-23

| OQuistanding for following periods from due date of payment | |
Less than 6 months 6 months -1 year 1-2 years 2-3 years Maore than 3 years Total

Particaiars
{13 Undisputed
Trade

ecelvables —-
eanciderad

(i)

Undisputed | _
Trade
Receivables — 0,05 0.08 10.56 612 |- 033 | 17.14
(iii} Disputed -. - - - - -
f1v} Dispuied | |
Trade

Receivables

considered - 16.07 ‘ - . 10.07

I N NV e
I.ess:

Provision for . '
L han bt ) . {2721)
Total _  960.51

914.20 27.70 13.36 4.65 , 960.51

For the year 2021-22

Outstanding for fuliuwi_n periods from due date of pavment | | ~
Less than 6 menths 6 months -1 vear 1-2 years 2-3 years More than 3 vears Total

Particulars
(1) Undisputed
Trade “ | _ .
|receivables — 386.21 33.62 195 .96 | - 615.79
(ii} Undisputed |

Trade . .
Recervables — . 15.29 . - - | - - 15.29
(iii) Disputed | | i
Trade
Recelvables - - -
{1v) Disputed " | - |
Trade "
Receivables
Less: Provision
for Doubitful
Total

(15.29)

:'1\1'1.

Nl &t SHMI 15 ana jﬁf!’,& P‘gf__ug - 615.79
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MNote-16 _
Cash & Bank Balance

Particulars : As at As at
J1-Mar-23 31-Mar-22
Cash and Cash Equavalents :
- {'ush on hand 3.46 2.20
- Balince with scheduled Ranic in Current Accounts 7.81 296
- Balances with Banks in FDR mel. Acerued inft. -
Otirer Bank Balances
-Fixed deposit with banks having maturity upto 12 months (Relernote 15.1) 30.50 4,80
* __41.80 . .06
Note: 15.1 Include fixed doposits of Rs. 18.91 (PY Rs. 4.79) (Lakhs} provided as sceurity and margin moncy ag:iinsr bank Guaraniees and Overdraft Limits
Note-17
Other Current Assets |
Paraeniars | ' As at As at
31-Mar-23 J1-Mar-22
Unsecured Considered Good ' .
- Staff Advance - .28
- Stali hinprest - 0.78 -
- Prepaid Expeiise 3.17 1.27
- Rctention Money , 1.04 1.04
-Advance Paid to Creditors | 119,13 | 61.08
-TDS & Advance Tax 32.82 56.14
“G5T paid under protest 3.62 -
210,55 119.81

Gallant Sports, and infra Pyl Ltd.
_ | |



GALLANT SPORTS & INFRA PRIVATFE LIMITED

Noute- 18
(ther {ncome )
Pariicuiars ¥Yor the vear ended  For the vear ended
3-Mar-23 31-Mar-22
Sale of Goods 3,846.3 Y 24464
Salcs of Services &12.37 33510
4,659.18 3,001.57

Note- 19

Ciher Income .

Particulsrs Fov the year ended  For the year ended

31-Mar-23 3it-Mar-22

Interest recefved on FDR _ 6.15 3.49

Unrcalised Gain on Foreign Exchange 3.87 1.04

Realised Gain on Foreimm Exchange - 6.11

Miscellencous Income- Baltance Wiitten Buclk 11.38
10.02 2202

MNate- 20
Cost of material consumed

H'

Particulars

For the vear ended

F.ﬁr' the vear ended

31-Mar-23 J31-Mar-22
Opening Stock 418.80 29337
Purchases made dunng the vear’ . 3,139.82 2,385 .36
Less: Closing Stock 349.57 41880
Cost of Material Consumed 3,029.06 2,261.93

Note- 21

Changes in Inventorics of Work in Proeress
—— gl

For the year cnded

IFor the yedr ended

Parficulars
31-Mar-23 31-Mar-22
a) Inventories at the Degirtiing of the year
- Work in Prooress 208.00 2705
b} Inventories at the end of the yeur
- Work m Progross 80.65 208.00
Net decrease / (increase) 127.35 {180,95)

Note-22
. . Employee Benefii Exnenses_

Particulars

For the véar ended

For the year ended

31-Mar-23 31-Mar-22
Salary & Wages including Stipend 240.59 197.58
Contnibution to prevident and other funds i2.02 823
Gratuity Expense 5.72 Q.67
Stalf welfare 6.86 3.27
Baonus 445 -
26948 Z18.78
Nite- 23

Finance Cose

Particulars

For the yvear ended

For the year Elided

31-Mar-23 J{-Mar-22

Interest on OD Limit 2200 9.80)

Interest on Term l.oan 0.66 3.03

interest and Penalty on PF & Taxes 2.12 0.26

Bank Charges and Loan Processing fees 7.75 ~ 10.89
32.52 239 z,

‘ \ - 1
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Note-24

For the year ended

Galiant Spm‘t? and Infra PxE;t, Fid

— e

J

|

Director

- Particulars Fur the vear ended

31-Mar-23 31-Mar-22
Direct Cost
Onsite Overheads 54631 29917
Civi] Work 2.08 2.12
Administrative Expense
Advertisement Expenses 12,34 1.76
Payment to Auditor
- Statutory audit fees [.80 1 80
- Other Certification 1.16 0.99
Accounting Charpes 1.62 2.22
Business Promotion 35,11 25.52
Conumnssion 24.16 18.93
Llecirical Expenses 2.22 4 80
Office Maintenance and electricity Expenes 3.17 3.66
Picense and Certification Expenses 6.99 11.65
Insurance Expenses 3.57 4.47
Logal & Professional Charpes 79.62 . 24.5]
Rent Expense 64 4% 89.33
Postage & Courier Charges 4,84 4.00
Printing & Stationary 3.09 078
Repair & Maintenance .40 (.27
Website and Software Related Expenses 5.16 8.45
Rebate & Discoimt 0,83 0.15
Foreign Fxchange Loss 27246 0.00
Rad debt written off 3.28 1,22
Proviston for Doubt [ul Deht 27.21 15.29
GST Expense 3.52 .74
Telephone Expenses 2.12 1.30
Travelling Expenses 40.96 18.89
Foreign Travelling Expense 4.35 1.05
Vehicle Ronning Expenses 1.43 2.46
Bionation 3.20 0.00
Other Miscelleneous cxpenses 3.82 299

017.17 349,51
Gallant



Gallant Sports & Infra Pifc. -Ltd
W Stpngalua;lonSum Sp—gy
Sr. No | ~ Particular Amount
|  Artificial Turf 3,95,54,919
PP Tiles 75,65,997
Vinyi 46,21,252
4 Others - 32,14,436
[ TOTAL - 5,49,56,605

Gallant Sports & Infra Pvt. Ltd

Sr- mo L Party e T
1  Stock Lying At Site (WIP) 34,60,142
2 Work Completed but yet to be billed {WIP) 46,04,513 |

TOTAL * 80,64,655

Gallant Sports &

aﬁ—“"'"

Unit No. 424, Eros City Square, Rose,f_‘.' L
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